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Article  V. — The  Library  shall  be  divided  into  two  classes  ;  the  first 
comprising  such  works  as,  from  their  rarity  or  value,  should  not  be  lent 
out,  all  unbound  periodicals,  and  such  text  books  as  ought  to  be  found 
in  a  library  of  reference  except  when  required  by  Committees  of  the 
Institute,  or  by  members  or  holders  of  second  class  stock,  who  have 
obtained  the  sanction  of  the  Committee.  The  second  class  shall  include 
those  books  intended  for  circulation. 

Article  VI. — The  Secretary  shall  have  authority  to  loan  to  Members 
and  to  holders  of  second  class  stock,  any  work  belonging  to  the  second 
class,  subject  to  the  following  regulations  : 

Section  1. — No  individual  shall  be  permitted  to  have  more  than  two 
looks  out  at  one  time,  without  a  written  permission,  signed  by  at  least 
two  members  of  the  Library  Committe ;  nor  shall  a  book  be  kept  out 
more  than  two  weeks  ;  but  if  no  one  has  applied  for  it,  the  former  bor¬ 
rower  may  renew  the  loan.  Should  any  person  have  applied  for  it,  the 
latter  shall  have  the  preference. 

Section  2. — A  fine  of  ten  cents  per  week  shall  be  exacted  for  the 
detention  of  a  book  beyond  the  limited  time  ;  and  if  a  book  be  not  re¬ 
turned  within  three  months  it  shall  be  deemed  lost,  and  the  borrower 
shall,  in  addition  to  his  fines,  forfeit  its  value. 

Section  3. — Should  any  book  be  returned  injured,  the  borrower  shall 
pay  for  the  injury,  or  replace  the  book,  as  the  Library  Committee  may 
direct ;  and  if  one  or  more  books,  belonging  to  a  set  or  sets,  be  lost,  the 
borrower  shall  replace  them  or  make  full  restitution. 

Article  VII. — Any  person  removing  from  the  Hall,  without  permis¬ 
sion  from  the  proper  authorities,  any  book,  newspaper  or  other  property 
in  charge  of  the  Library  Committee,  shall  be  reported  to  the  Committee, 
who  may  inflict  any  fine  not  exceeding  twenty-five  dollars. 

Article  VIII. — No  member  or  holder  of  second  class  stock,  whose 
annual  contribution  for  the  current  year  shall  be  unpaid  or  who  is  in 
arrears  for  fines,  shall  be  entitled  to  the  privileges  of  the  Library  or 
Reading  Room. 

Article  IX. — If  any  member  or  holder  of  second  class  stock,  shall 
refuse  or  neglect  to  comply  with  the  foregoing  rules,  it  shall  be  the  duty 
of  the  Secretary  to  report  him  to  the  Committee  on  the  Library. 

Article  X. — Any  Member  or  holder  of  second  class  stock,  detected 
in  mutilating  the  newspapers,  pamphlets  or  books  belonging  to  the  Insti¬ 
tute  shall  be  deprived  of  his  right  of  membership,  and  the  name  of  the 
offender  shall  be  made  public. 
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SECOND  SESSION  OF  THE  NATIONAL  CONVENTION 


OF  THE 

Representatives  of  the  Commercial  Bodies 

OF  THE 

UNITED  STATES. 


Assembly  Hall  of  the  West  Hotel, 

Minneapolis,  Minnesota,  September  3,  1889. 

FIRST  DAY  — MORNING  SESSION. 

OPENING  OF  THE  CONVENTION. 

Hon.  Jay  L.  Torrey,  the  President,  at  10  o’clock  A.  M., 
arose  and  said  :  — 

Gentlemen,  the  Second  Session  of  the  National  Convention  of 
the  Representatives  of  the  Commercial  Bodies  of  the  United  States 
is  hereby  formally  called  to  order. 

RESIGNATION  of  the  secretary. 

The  President:  Gentlemen,  I  regret  to  inform  yon  that 
your  Secretary,  Mr.  George  F.  Stone,  was  compelled  to  resign  on 
account  of  his  inability  to  be  here.  Those  of  you  who  attended  the 
first  session  will  remember  him  as  a  genial  gentleman,  and  a  prompt 
and  able  oflicer. 

The  resignation  was,  upon  motion,  accepted. 
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APPOINTMENT  OF  THE  COMMITTEE  ON  CREDENTIALS. 

The  President  :  I  appoint  Mr.  Beverly  K.  Moore,  of  Massa¬ 
chusetts,  Chairman  of  the  Committee  on  Credentials,  and  as  his 
associates,  Messrs.  Henry  A.  Fry,  C.  L.  Lamb,  George  W.  Pin- 
dell  and  Judson  .L .  Wicks. 

APPOINTMENT  OF  THE  COMMITTEE  ON  PERMANENT  OFFICERS. 

• 

The  President  :  The  Committee  on  Permanent  Officers  will 
be  composed  of  Mr.  David  Hirsch,  of  New  York,  Chairman,  and 
Messrs.  John  J.  Hornor,  B.  F.  Johnson,  J.  D.  Tarbox  and  Arthur 
M.  Keith. 

A  recess  was  taken  to  allow  the  committees  to  prepare  their 
reports. 

INTRODUCTION  OF  VICE-PRESIDENT,  MR.  WILLIAM  B.  DEAN. 

The  President  called  the  Convention  to  order  at  the  expira¬ 
tion  of  the  recess,  and  said :  — 

Mr.  Dean,  will  you  please  come  forward?  Gentlemen,  I  beg 
to  introduce  to  you  one  of  our  Vice-Presidents,  Mr.  William  B. 
Dean,  of  St.  Paul.  (Applause.)  Will  you  kindly  take  the  chair? 

The  Vice-President  :  Mr.  President,  I  certainly  thank  you 
for  the  privilege  of  presiding,  even  if  it  be  but  for  a  short  period, 
over  such  a  body  of  distinguished  gentlemen,  assembled  for  the 
consideration  of  so  important  a  subject.  (Applause.) 

REPORT  OF  THE  COMMITTEE  ON  CREDENTIALS. 

The  President  (Mr.  Dean  in  the  chair)  :  We  are  now  ready 
for  business,  gentlemen.  Is  he  Committee  on  Credentials  ready  to 
report? 

Mr.  Beverly  K.  Moore  :  Mr.  President,  the  Committee  met 
and  organized,  and  the  Secretary  will  now  read  the  list  of  duly  au¬ 
thorized  delegates,  and  if  there  are  any  names  omitted  in  the  call,  if 
these  gentlemen  will  subsequently  present  their  names,  the  list  will 
then  be  completed. 

The  President  :  The  Secretary  will  please  read  the  report. 

The  Secretary  then  read  the  following : — 
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LIST  OF  DELEGATES. 


(Additional  List  on  p.  xv.) 

Names.  Bodies.  Addresses. 

H.  C.  Akeley . Board  of  Trade . Gallipolis,  O. 

Isaac  Atwater . Board  of  Trade . Minneapolis,  Minn. 

A.  Block . Board  of  Trade . Jersey  City,  N.  J. 

Robert  A.  Campbell.. Real  Estate  Exchange . St.  Lonis,  Mo. 

William  B.  Dean.  . .  .Vice-President . St.  Paul,  Minn. 

Robert  G.  Evans.  . .  .Stationers’  Board  of  Trade . New  York,  N.  Y. 

J.  Frank  Fort . Board  of  Trade . Newark,  N.  J. 

Henry  A.  Fry . Grocers’ &  Importers’ Exchange.  Philadelphia,  Pa. 

C.  C.  Garland . Board  of  Trade . Burlington,  la. 

Board  of  Trade  &  Merchants’  )  „  „  . 

>  Buffalo,  N.  I . 


W.  D.  Hall. 


C  Exchange . ) 

("New  York  Board  of  Trade  & 
Transportation . 


David  Hirsch . Legal  Protective  Association 


>New  York,  N.  Y. 


of  Cigar  Manufacturers  of 


New  York  City. 

John  J.  Hornor . Chamber  of  Commerce . Helena,  Ark. 

Anthony  Ittner . Mechanics’  Exchange . St.  Louis,  Mo. 

B.  F.  Johnson . Chamber  of  Commerce . Richmond,  Va. 

C.  W.  Johnson . Grocers’  Association . Galveston,  Tex. 

Arthur  M.  Keith.  . .  .Jewelers’  Board  of  Trade . New  York,  N.  Y. 

C.  L.  Lamb . Chamber  of  Commerce . Chattanooga,  Tenn. 

J.  P.  Larkin . Jobbers’  Union . . . St.  Paul,  Minn. 

<  Board  of  Trade  &  Citizens*  As-  >  G  , _ ^  v 

F.  J.  McMaster.  .  .  <  .  ,.  >  Saratoga,  JS.  I. 

C  sociation . j 

Beverly  K.  Moore.  .  .Merchants’  Association . Boston,  Mass. 

H.  G.  O.  Morrison.  .. Board  of  Trade . Minneapolis,  Minn. 

t  -» «■  at  (  Wholesale  Grocers’  and  Manu-  )  irQTiaQa  ritv  Mn 

James  M.  Nave....<  .  ,  ,  .  .  ,.  > Kansas  Lity,  mo. 

C  facturers  Association . ) 

J.  Newton  Nind . Board  of  Trade . Wilkesbarre,  Pa. 

Daniel  R.  Noyes.  .  j  Me“ber  of  the  EX6CUtiV°  ^  }  St.  Paul,  Minn. 

Geo.  W.  Pindell.  . .  .Board  of  Trade . Hannibal,  Mo. 

Ferdinand  W.  Risque. Merchants’  Exchange . St.  Louis,  Mo. 

N  B  Scott  $  American  Association  Flint-  >  pittBburg  Pa. 

. ?  Lime  Glass  Manufacturers..  5  6 

Ohann.no  Seabuky.  j  Chairman  of  the  Committee  on  >  gt  paul)  Minn. 

c  Resolutions . ) 

C.  M.  Start . Board  of  Trade . Rochester,  Minn. 

W.  E.  Steele . Board  of  Trade  (Limited) . New  Orleans,  La. 

^  m  C  New  England  Shoe  &  Leather 

J.  B.  Tarbox . < 


Association 


Boston,  Mass. 
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Names.  Bodies.  Addresses . 

__  ~  C  National  Association  Stove  >  .  T11 

D.  M.  Thomas . <  _  S  Chicago,  Ill. 

C  Manufacturers  . . > 

Jay  L.  Torrey . Associated  Wholesale  Grocers..  .St.  Lous,  Mo. 

Judson  L.  Wicks.  . .  .Board  of  Trade . Minneapolis,  Minn. 

C.  H.  Worthen . Jobbers’  Union . St.  Paul,  Minn. 


Mr.  Beverly  K.  Moore  :  Are  there  any  gentlemen  present 
whose  names  have  not  been  called,  or  are  there  any  gentlemen 
present  who  are  invited  to  represent  organizations,  and  the  names 
of  the  organizations  have  not  been  given? 

The  President  (Mr.  Dean)  :  What  shall  be  done  with  the 
Report  of  the  Committee  on  Credentials? 

Mr.  Channing  Seabury:  I  move  that  the  Report  be  received 
and  adopted.  The  motion  was  seconded. 

The  President  :  All  in  favor,  please  say  aye  ;  those  opposed, 
nay  ;  the  ayes  have  it.  The  report  is  adopted. 


REPORT  OF  THE  COMMITTEE  ON  PERMANENT  OFFICERS. 

The  President  :  Gentlemen,  we  are  now  ready  to  receive  the 
Report  of  the  Committee  on  Permanent  Officers. 

Mr.  David  Hirsch  :  Mr.  President,  the  Committee  on  Per¬ 
manent  Officers  has  decided  that  the  officers  elected  at  the  last 
election  of  the  Convention  should  be,  and  are,  in  fact,  the  officers 
now.  Judge  Hornor  was  kind  enough  to  write  out  the  report,  and 
he  will  read  it. 

Hon.  John  J.  Hornor  here  read  the  report  as  follows :  — 

The  Committee  on  Permanent  Organization  begs  leave  to 
report  that  the  officers  elected  at  its  last  session,  are  the  permanent 
officers  of  this  Convention.  The  Committee  recommends  that  the 
office  of  Treasurer  be  created,  and  that  Mr.  Peter  Nicholson,  of 
St.  Louis,  be  made  the  Treasurer  of  this  Convention.  We 
nominate  for  Secretary,  Mr.  James  T.  Wyman,  of  Minneapolis. 
The  Committee  further  recommends  that  the  office  of  Assistant 
Secretary  be  created,  and  that  Mr.  F.  J.  McMaster  be  made 
Assistant  Secretary. 

The  Committee  would  further  recommend  that  the  several 
Committees  be  reorganized  during  the  present  session  of  the 
Convention. 

Mr.  Judson  L.  Wicks:  I  move  that  the  Report  be  received 
and  adopted. 

The  motion  was  seconded,  put,  and  declared  carried. 

The  President  :  Col.  Torrey,  please  take  the  chair. 
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ADDRESS  OF  WELCOME  BY  HON.  ISAAC  ATWATER. 

The  President:  Gentlemen,  the  Board  of  Trade  of  Minne¬ 
apolis  has  kindly  appointed  a  distinguished  gentleman  of  this  State 
to  deliver  an  address  of  welcome. 

The  Hon.  Isaac  Atwater  was  one  of  the  first  Supreme  Court 
Judges  of  this  State.  He  has  since  been  prominent  in  all  that  has 
been  for  the  State’s  benefit,  and  is  a  Past  President  of  the  Board  of 
Trade.  We  will  be  honored  by  an  address  of  welcome  from  him. 
Judge  Atwater,  will  you  please  come  forward?  Gentlemen,  I  beg 
to  introduce  Judge  Atwater.  (Applause.) 

Hon.  Isaac  Atwater  :  Mr.  President,  and  Genttemen  of  the 
Convention  :  In  behalf  of  the  Board  of  Trade  and  of  the  Chamber 
of  Commerce  of  the  City  of  Minneapolis,  and  its  citizens  generally, 
I  am  most  happy  to  extend  to  you  a  hearty  and  cordial  welcome  to 
our  city.  We  should  indeed  be  happy  at  any  time  to  meet  leading 
business  men  from  different  sections  of  the  country,  in  this  city  — 
doubly  so  on  this  occasion,  when  you  meet  to  consider  and  discuss 
one  of  the  most  important  questions  which  is  to  come  before 
Congress  at  its  next  session.  Some  of  you,  sirs,  have  spent  much 
time  and  labor  in  formulating  an  uniform  and  equitable  bill  in  bank¬ 
ruptcy.  We  have  no  doubt  but  that  the  results  of  your  labor  will 
prove  on  this  occasion,  propitious.  There  is  no  greater  question 
interesting  the 'whole  people  of  the  United  States,  in  my  judgment, 
than  this  very  one.  And  permit  me  to  say  that  we,  in  this  city,  take 
a  deep  interest  in  the  result  of  this  matter.  For  two  or  three  years, 
while  this  matter  has  been  up  before  Congress  and  under  discussion, 
the  Board  of  Trade  and  the  Chamber  of  Commerce,  of  the  City  of 
Minneapolis,  have  been  committed  officially  and  unreservedly  to  the 
end  that  you  have  in  view,  and  it  is  therefore  that  we  feel  honored 
and  delighted  that  you  have  chosen  our  city  to  witness,  as  I  trust  it 
will,  the  successful  result  of  your  labors  so  happily  commenced  last 
winter  in  the  City  of  St.  Louis.  For,  in  the  general  benefit  which 
this  country  must  receive,  these  two  cities  expect  to  share  as  largely 
as  any. 

Gentlemen,  for  your  encouragement  on  this  occasion,  let  me  say 
that  I  hold  in  my  hands  letters  received  from  the  Senators  and  Rep¬ 
resentatives  of  this  State,  written  within  the  last  week,  which  pertain 
to  this  very  subject.  Letters  from  all  of  them  except  Senator 
Washburn,  who  is  in  Europe,  but  who  is  a  member  of  our  Board  of 
Trade,  and  I  think  I  can  vouch  for  him  as  being  in  entire  sympathy 
with  us.  I  say  I  hold  these  letters  in  my  hand,  in  which  they  all 
unreservedly  pledge  themselves  to  the  end  we  have  in  view.  (Ap- 
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plause.)  ~Not  indeed,  to  the  details  of  the  Bill,  which  we  are  come 
to  perfect,  because  that  had  not  been  placed  in  their  hands,  but  when 
men  are  united  and  in  earnest  to  attain  one  great  end,  the  means 
will  be  found  to  carry  it  out.  (Prolonged  applause.) 

Again,  gentlemen,  I  bid  you  thrice  welcome,  and  not  we  alone. 
The  fame  of  your  good  works,  let  me  also  say  your  good  looks,  has 
gone  before  you-  (laughter  and  applause),  and  on  behalf  of  the 
ladies  of  the  West  Hotel  and  their  friends,  I  present  you  this  testi¬ 
monial  of  their  respect  and  sympathy  with  you  and  your  labors. 
(Great  applause.)  (Two  magnificent  vases  of  flowers  were  placed 
upon  the  President’s  desk.)  And  I  think,  gentlemen,  very  properly 
so.  For  whatever  adds  to  our  welfare,  intimately  concerns  them, 
for  when  the  “  spondulicks  ”  go  into  our  pockets  in  increased 
amounts,  they  are  quickly  transferred  to  theirs.  (Laughter  and 
applause.)  I,  indeed,  sir,  am  a  little  mixed,  and  have  a  little  hesita¬ 
tion  as  to  how  this  presentation  was  made,  whether  to  the  Convention 
itself,  through  our  honored  President,  or  to  the  honored  President 
in  person.  (Laughter.)  But  knowing  his  exceeding  modesty,  I 
have  assumed  it  was  to  the  Convention  itself,  for  I  fear  that  such  a 
tribute  from  such  a  source,  would  entirely  unnerve  him  in  the  dis¬ 
charge  of  the  duties  he  has  to  assume.  (Applause.) 


RESPONSE  TO  THE  ADDRESS  OF  WELCOME  BY  THE  PRESIDENT. 

The  President  :  Judge  Atwater,  upon  behalf  of  a  Conven¬ 
tion  composed  of  approximately,  one  hundred  Representatives  from 
the  Commercial  Bodies  of  the  United  States,  I  thank  you  for  your 
words  of  welcome,  and  beg  to  express  the  appreciation  we  feel  at 
the  importance  you  give  to  our  presence.  It  is,  I  think,  a  matter  of 
great  praise  to  be  given  to  the  business  interests  of  the  country,  that 
at  a  time  when  there  is  no  demand  for  a  bankrupt  law  from  a  special 
class,  that  all  classes  should  come  together  and  demand  a  law  that 
will  protect  the  commerce  in  all  parts  of  the  United  States.  A  law 
that  will  enable  honest  men  to  live  and  thrive,  and  that  will  weed 
out  and  punish  the  dishonest  men.  We  come  from  all  parts  of  the 
United  States  for  the  purpose,  and  are  here  to  recommend  to  Con¬ 
gress  such  a  law  as  will  meet  the  demands  of  commerce.  I  am 
confident,  from  the  character  of  the  gentlemen  who  have  been  sent 
here,  from  the  character  and  purposes  of  the  organizations  which 
they  represent,  that  we  can  and  that  we  will  meet  with  success. 
Gentlemen,  I  thank  you  for  your  kindness.  (Applause.) 
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INVITATION  TO  DRIVE. 

The  President  :  Gentlemen  of  the  Convention,  we  have  re¬ 
ceived  a  communication  which  I  will  ask  the  Secretary  to  read. 

The  Secretary  :  — 

Hon .  J.  L.  Torrey ,  President ,  City: 

Dear  Sir —  This  Board  decided  at  its  regular  meeting  to-day  to  furnish 
carriages  and  take  the  delegates  a  ride  over  our  city.  The  Committee  who 
has  this  in  charge  will  be  pleased  to  wait  upon  your  members  whenever  it  is 
most  convenient  to  your  honorable  body. 

Yours  truly, 

William  D.  Hall, 

Secretary  of  the  Board  of  Trade ,  Minneapolis ,  Minn." 

The  President:  Gentlemen,  you  have  heard  the  communi¬ 
cation  read ;  do  I  hear  a  motion  to  accept  it,  say  for  the  hour  of 
four  o’clock  to-day? 

Mr.  James  M.  Nave  :  I  make  that  motion. 

Several  seconds  were  heard. 

The  President:  Gentlemen,  you  have  heard  the  motion; 
all  in  favor  of  the  motion  signify  the  same  by  saying  aye,  oppose, 
no.  The  motion  is  carried. 

The  President  :  Mr.  Hall  (who  was  present) ,  I  beg  to  ex¬ 
press  the  thanks  of  the  Convention,  and  to  say  that  we  will  be 
at  your  service  at  four  o’clock  P.  M.,  to-day. 

REPORT  OF  THE  COMMITTEE  ON  RILLS. 

Mr.  James  M.  Nave  :  Mr.  President,  on  behalf  of  the  Com¬ 
mittee  on  Bills,  appointed  at  the  first  session,  I  lay  before  you  its 
report,  ten  thousand  copies  of  which  have  been  printed  and  dis¬ 
tributed  since  the  first  session  of  this  Convention. 

The  Committee  recommends  that  the  Bill  be  read  by  sections 
and  that  such  members  of  the  Convention  as  wish  to  make  amend¬ 
ments  submit  them,  and  they  be  referred  to  the  Committee. 

The  President:  Gentlemen,  you  have  heard  the  report  and 
the  recommendation  of  the  Committee  on  Bills ;  what  is  your  pleas¬ 
ure  upon  the  subject? 

Mr.  D.  M.  Thomas:  I  move  that  the  report  be  received  and 
the  recommendation  adopted. 

The  motion  was  seconded,  put,  and  carried. 
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AMENDMENTS  TO  THE  REPORT  OF  THE  COMMITTEE  ON  BILLS. 

The  Bankrupt  Bill  as  embodied  in  the  Report  of  the  Committee 
was  considered,  section  by  section,  by  the  Convention,  and  the 
amendments  were  referred  to  the  Committee,  after  being  offered  and 
argued  by  members  of  the  Convention,  as  follows  :  — 

Messrs.  William  B.  Dean,  Channing  Seabury,  Anthony  Ittner, 
Isaac  Atwater,  Robert  G.  Evans,  Daniel  R.  Noyes,  H.  G.  O.  Mor¬ 
rison,  D.  M.  Thomas,  Judson  L.  Wicks,  David  Hirsch,  Arthur  M. 
Keith,  Clay  McCauley  and  Ferdinand  W.  Risque. 

When  the  section  of  the  Bill  providing  for  bankrupts’  exemp¬ 
tions  was  considered,  the  President  caused  the  Assistant  Secretary 
to  read  the  following :  — 

TELEGRAM  FROM  THE  ASSOCIATED  WHOLESALE  GROCERS,  OF  ST.  LOUIS. 

9 

“Col.  J.  L.  Torrey,  West  Hotel: 

Dear  Sir  —  The  exemptions  of  a  bankrupt  should  be  such  as  will  pro¬ 
tect  a  modest  home  and  not  swindle  his  creditors. 

If  the  bankrupt  were  allowed  a  per  centum  of  his  estate,  in  addition  to 
certain  articles  of  household  furniture,  he  would  be  interested  in  having  his 
assets  large,  and  his  debts  small  in  amount. 

States  having  outrageous  exemption  laws,  ought  to  be  brought  to  realize 
that  such  laws  lessen  the  credit  of  every  one  of  their  merchants,  limit  the 
investment  of  outside  capital,  increase  the  rate  of  interest  that  all  of  their 
citizens  have  to  pay,  and  in  the  end  only  benefit  but  a  very  few  persons. 

The  Associated  Wholesale  Grocers  favor  a  reasonable,  uniform  law, 
taking  into  consideration  the  cost  of  the  necessities  of  life  in  the  different 
parts  of  the  country. 

William  E.  Schweppe, 

Secretary 

INVITATION  TO  VISIT  THE  MINNEAPOLIS  INDUSTRIAL  EXPOSITION. 

The  President:  We  have  a  communication  which  the  As¬ 
sistant  Secretary  will  please  read. 

Mr.  F.  J.  McMaster,  the  Assistant  Secretary,  read  as  fol¬ 
lows  :  — 

“  Hon.  Jay  L.  Torrey ,  President: 

Dear  Sir  —  The  Board  of  Directors  of  the  Minneapolis  Industrial 
Exposition  take  great  pleasure  in  extending  to  the  members  of  the  National 
Convention,  over  which  you  have  the  honor  to  preside,  an  invitation  to  our 
Exposition,  at  any  time  during  the  day  or  evening  of  September  4th,  most 
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convenient  for  you.  I  can  assure  you,  sir,  that  the  management  will  extend 
to  you,  and  the  Representatives  of  Commercial  Bodies  which  you  represent, 
a  most  cordial  and  hearty  welcome. 

Please  notify  me  at  what  hour  we  may  expect  you,  and  oblige, 

Yours  truly, 

W.  G.  Byron, 

Secretary  and  General  Manager 

Mr.  Henry  A.  Fry  :  I  move  the  acceptance  of  the  invitation 
for  eleven  o’clock  to-morrow. 

The  motion  was  seconded,  put,  and  carried. 

ADJOURNMENT  OF  THE  MORNING  SESSION. 

The  President:  Gentlemen,  you  are  so  much  interested,  that 
you  s  eem  to  have  forgotten*  the  mid-day  recess.  It  is  now  one 
o’clock. 

A  Member:  I  move  that  we  adjourn  till  two  o’clock,  P.  M. 

The  motion  was  seconded,  submitted,  and  carried  and  the  Con¬ 
vention  adjourned. 


FIRST  DAY  — AFTERNOON  SESSION. 


The  President:  Gentlemen,  please  come  to  order. 

AMENDMENTS  TO  THE  REPORT  OF  THE  COMMITTEE  ON  BILLS. 

The  President  :  Unless  there  are  objections,  we  will  continue 
the  consideration  of  the  Bill,  section  by  section ;  hearing  none,  we 
will  proceed. 

Amendments  were  referred  to  the  Committee  on  Bills,  after 
being  submitted  and  argued  by  Messrs.  Robert  G.  Evans,  Anthony 
Ittner,  Channing  Seabury,  Clay  McCauley,  Ferdinand  "W.  Risque, 
James  M.  Nave,  Daniel  R.  Noyes,  Henry  A.  Fry,  John  J.  Hornor, 
Isaac  Atwater,  Beverly  K.  Moore,  David  Hirsch  and  B.  F.  Johnson. 

APPOINTMENT  OF  THE  COMMITTEE  ON  RESOLUTIONS. 

The  President  :  The  Committee  on  Resolutions  will  consist 
of  Mr.  Channing  Seabury,  of  Minnesota,  as  Chairman,  and  Messrs. 
Anthony  Ittner,  D.  M.  Thomas,  C.  C.  Garland,  Adolph  Karpen, 
Clay  McCauley,  N.  B.  Scott,  J.  Newton  Nind  and  A.  M.  Allen. 
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APPOINTMENT  OF  THE  COMMITTEE  ON  BILLS. 

Hon.  John  J.  Hornor:  I  move  that  the  President  be  Chair- 
man  of  the  Committee  on  Bills. 

A  member  seconded  the  motion. 

Mr.  Hornor:  With  the  President’s  permission,  I  will  put  the 
question.  All  those  in  favor,  say  aye.  Those  opposed,  nay.  The 
ayes  have  it  unanimously. 

*  The  President  :  Gentlemen,  I  thank  you  for  your  confidence. 

The  Committee  on  Bills  will  consist,  in  addition  to  the  Chair¬ 
man,  of  Messrs.  Isaac  Atwater,  John  J.  Hornor,  Beverly  K.  Moore, 
James  M.  Nave,  D.  M.  Thomas,  Channing  Seabury,  David  Hirsch, 
Anthony  Ittner,  Henry  A.  Fry,  Pobert  G.  Evans,  C.  M.  Start, 
Ferdinand  W.  Bisque  and  B.  F.  Johnson. 

The  President  :  The  Committee  on  Bills  will  meet  in  this 
Hall,*  this  evening  at  eight  o’clock,  to  consider  the  amendments 
referred  to  it. 

ADJOURNMENT  OF  THE  AFTERNOON  SESSION. 

Gentlemen,  the  hour  has  arrived  at  which  we  are  to  accept  the 
hospitality  of  the  Board  of  Trade  for  a  drive. 

Hon.  Isaac  Atwater  :  I  move  that  we  adjourn  until  to¬ 
morrow  morning  at  nine  o’clock. 

The  motion  was  seconded,  submitted,  carried,  and  the  Conven¬ 
tion  adjourned. 


SECOND  DAY— MORNING  SESSION. 

The  President  :  Gentlemen  of  the  Convention,  please  come 
to  order. 

INTRODUCTION  OF  MR.  JAMES  T.  WYMAN,  THE  SECRETARY. 

The  President  :  I  take  pleasure  in  introducing  to  you  Mr. 
James  T.  Wyman,  of  this  city,  the  President  of  the  Board  of  Trade, 
and  the  gentleman  who  you  elected  yesterday  as  the  Secretary  of 
this  body.  Those  of  you  who  live  here,  know  him  personally,  those 
who  do  not,  know  him  by  reputation.  (Applause.) 

Mr.  James  T.  Wyman:  Mr.  President  and  Gentlemen  of  the 
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Convention  :  It  was  only  yesterday  afternoon  that  I  heard  of  the  dis¬ 
tinguished  honor  you  had  conferred  upon  me  by  electing  me  as  Sec¬ 
retary  of  this  Convention.  I  am  not  so  fortunate  as  to  be  an 
attorney,  like  my  friend  President  Torrey,  and  as  perhaps  are  also  a 
number  of  you.  But  I  am  simply  a  plain  business  man,  very  busy 
and  not  at  all  a  public  speaker.  So  you  will  excuse  me  if  I  do  not 
make  very  much  of  a  response  to  the  very  kind  introduction.  I  can 
only  express  my  desire  and  the  well  known  need  which  we  all  feel 
for  a  National  Bankrupt  Law,  and  also  to  express  the  hope  that  this 
Convention  will  evolve  some  law  which  will  be  acceptable  to  our 
law  makers  at  Washington,  and  which  will  be  passed  for  the  benefit 
of  business  men.  I  also  express  the  hope  that  none  of  us  will  ever 
have  occasion  to  rely  upon  the  law  for  a  discharge.  Gentlemen,  I 
thank  you  for  the  honor  conferred  upon  me.  (Applause.) 

SUPPLEMENTAL  REPORT  OF  THE  COMMITTEE  ON  CREDENTIALS. 

The  President:  Gentlemen,  you  will  give  attention  to  the 
Report  of  the  Committee  on  Credentials. 

Mr.  Beverly  K.  Moore  :  Mr.  President,  we  have  received 
quite  a  substantial  increase  in  the  number  of  delegates  since  yester¬ 
day,  comprising  some  seventeen  delegates,  representing  trade  organ¬ 
izations  through  the  country,  the  list  of  which  the  Secretary  will 
•  * 

now  read. 

The  Secretary  here  read  as  follows :  — 


SUPPLEMENTAL  LIST  OF  DELEGATES. 

(Preceding  list  on  page  vii.) 

Names.  Bodies.  Addresses. 

A.  M.  Allen . Commercial  Club . Louisville,  Ky. 

J.  M.  Bartlett . Spanish  Chamber  of  Commerce.  New  York,  N.  Y. 

Alden  J.  Blethen...  .Book  Trade  Association . Philadelphia,  Pa. 

C.  H.  Chadbourne  .  ...Business  Men’s  Association . Kalamazoo,  Mich. 

C.  D.  Comfort . Commercial  Club . Boston,  Mass. 

D.  M.  Gillmore . Jobber’s  Association . Minneapolis,  Minn. 

National  Furniture  Mfrs.  Assn. 

of  the  United  States. 

C.  P.  Lovell . N.  Y.  Jewelers’  Association . New  York,  N.  Y. 

Clay  McCauley . Lumbermen’s  Exchange . Minneapolis,  Minn. 

Beverly  K.  Moore.  . .  Boston  Executive  Business  Assn..  Boston,  Mass. 

James  M.  Nave . Commercial  Club . Kansas  City,  Mo. 

Dr.  Albert  Shaw  .  . .  .Leaf  Tobacco  Board  of  Trade.  .New  York,  N.  Y. 

C.  P.  Walbridge . St.  Louis  Drug,  Oil  &  Paint  Club. St.  Louis,  Mo. 

H.  W.  Wagner . Board  of  Trade . Elgin,  Ills. 

Charles  Wulfing.  ...  Chamber  of  Commerce . Rochester,  N.  Y . 

James  T.  Wyman . Board  of  Trade . Minneapolis,  Minn. 


Adolph  Karpk 


$N. .  .  ^ 


^Chicago,  Ills. 
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Hon.  John  J.  Hornor:  I  move  that  the  report  be  received 
and  adopted,  and  that  the  delegates  be  permitted  to  participate  in 
the  proceedings  of  the  Convention. 

The  motion  was  seconded,  put,  and  carried. 

THANKS  FOR  THE  FLORAL  GIFTS. 

Mr.  David  Hirsch  :  I  move  that  a  resolution  be  passed 
tendering  to  the  ladies  our  thanks  for  honoring  our  President  with 
the  floral  gifts.  I  presume  the  Convention  fully  sympathizes  »with 
the  ladies,  and  we  all  agree  that  they  could  not  help  it.  (Applause.) 

The  President  :  Gentlemen,  do  I  hear  a  second  to  the 
motion? 

The  motion  was  seconded,  put,  and  carried. 

The  President:  I  will  appoint  Mr.  Hirsch,  Judge  Atwater 
and  Maj.  Hornor  as  the  Committee  to  present  this  resolution  to  the 
ladies.  (Laughter.) 

THANKS  TO  THE  PRESS  OF  MINNEAPOLIS  AND  ST.  PAUL. 

Hon.  John  J.  Hornor  :  I  move  that  the  thanks  of  the  Con¬ 
vention  be  tendered  the  Press  of  Minneapolis  and  St.  Paul  for  their 
courtesies  shown  to  the  Convention  while  in  session. 

The  motion  was  seconded,  put,  and  carried  unanimously. 

THANKS  TO  THE  BOARD  OF  TRADE  OF  MINNEAPOLIS. 

Mr,.  Ferdinand  W.  Risque  :  I  move  a  resolution  of  thanks 
to  the  Board  of  Trade  for  their  hospitality  in  taking  the  members  of 
the  Convention  to  drive. 

The  motion  was  seconded,  submitted,  and  unanimously  carried. 

REPORT  OF  THE  COMMITTEE jONJRESOLUTIONS. 

The  ^President  :  Please  give^attention  to  the  report  of  the 
Committee  on  Resolutions.  Mr.  Seabury  has  the  floor. 

Mr.  Channing  Seabury:  Gentlemen  of  the  Convention: 
Your  Committee  on  Resolutions  begs  leave  to  report  that  many 
communications  have  been  received  since  our  meeting  in  St.  Louis, 
favoring  the  proposed  Bankrupt  Law,  in  addition  to  the  large  num¬ 
ber  submitted  to  that  meeting,  and  that  a  large  number  of  articles 
and  editorials  have  appeared  in  the  Press. 

We  recommend  that  all  these  communications,  editorials  and 
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articles  be  referred  to  the  Executive  Committee,  and  that  such  as 
commend  themselves  to  their  judgment,  he  published  with  the  pro¬ 
ceedings  of  this  Convention. 

Mr.  David  Hirsch  :  I  move  that  the  report  be  received  and 
adopted. 

The  motion  was  seconded,  put,  and  carried. 

SUPPLEMENTAL  REPORT  OF  THE  COMMITTEE  ON  BILLS. 

The  President:  Mr.  Dean,  please  take  the  chair. 

Mr.  William  B.  Dean  came  forward  and  took  the  chair. 

Col.  Jay  L.  Torrey:  Gentlemen  of  the  Convention:  Upon 
behalf  of  the  Committee  on  Bills,  I  beg  to  report  that  we  were  in 
session  until  a  late  hour  last  night  and  adjourned  to  meet  again  at 
eleven  o’clock,  A.  M.,  to-day,  for  the  purpose  of  holding  a  session 
while  the  rest  of  the  Convention  visit  the  Exposition. 

The  President  :  (Mr.  Dean  in  the  Chair)  The  Committee  will 
be  heard. 

The  Chairman  of  the  Committee  reported  at  length  the  result 
of  the  labors  of  the  first  evening  session,  and  the  same  was  consid¬ 
ered  and  adopted,  and  appear  in  the  final  report,  as  adopted. 

ADJOURNMENT  OF  THE  MORNING  SESSION. 

Mr.  Ferdinand  W.  Risque  :  As  the  hour  to  visit  the  Exposition 
has  arrived,  I  move  that  we  adjourn  until  two  o’clock,  P.  M. 

The  motion  was  seconded,  submitted  and  carried,  and  the  Con¬ 
vention  adjourned. 


SECOND  DAY— AFTERNOON  SESSION. 

/ 

The  Convention  was  called  to  order  by  the  President  at  three 
o’clock,  P.  M. 


INVITATION  TO  VISIT  HARRIS  THEATER. 

A  Communication  was  read  from  the  Proprietor  of  the  Harris 
Theater,  inviting  the  Members  of  the  Convention  to  attend  the  per¬ 
formance  of  the  evening.  On  motion  of  Mr.  Hirsch,  the  invitation 
was  accepted,  with  thanks. 


xviii  SECOND  SESSION  OF  THE  NATIONAL  CONVENTION 


FINAL  REPORT  OF  THE  COMMITTEE  ON  BILLS. 

The  'Convention  proceeded  with  the  consideration  of  the  report 
of  the  Committee  on  Bills. 

The  President  (Mr.  David  Hirscli  in  the  chair). 

Col.  Jay  L.  Torrey:  Mr.  President,  the  Committee  on  Bills 
has  been  in  continuous  session  since  the  adjournment  this  morning 
and  has  just  concluded  its  labors. 

Communications  embodying  valuable  suggestions  have  been 
received  from  prominent  gentlemen  as  follows:  Hon.  O.  P.  Shiras, 
Dubuque,  Iowa;  Hon.  D.  B.  IN ash,  Davenport,  Iowa ;  Hon.  Henry 
Hitchcock,  St.  Louis;  Hon.  P.  D.  Coughanour,  Dallas,  Texas; 
Hon.  Geo.  D.  Reynolds,  St.  Louis;  Mr.  Everett  W.  Pattison,  St.  % 
Louis;  Mr.  Augustus  E.  Willson,  Louisville,  Ivy.;  Mr.  G.  Waldo 
Smith,  New  York ;  Mr.  J.  K.  Armsby,  Chicago ;  Mr.  Richmond 
Wolcott,  Springfield,  Ill. ;  Messrs.  Cohn  &  Cohn,  Little  Rock, 
Ark.,  and  Hon.  William  P.  Warner,  St.  Paul. 

On  behalf  of  the  Committee,  I  beg  to  submit  the  Bill  printed 
and  promulgated  by  the  Committee  on  August  15,  1889,  as  amended 
during  the  two  sessions  of  the  Committee  during  the  present  session. 
(Bill  as  printed  herein.) 

The  President  :  (Mr.  Hirsch  in  the  chair)  Mr.  Moore,  will 
you  please  take  the  chair? 

Mr.  Moore  came  forward  and  took  the  chair. 

The  President:  (Mr.  Beverly K.  Moore)  Gentlemen,  what  is 
your  pleasure  as  to  the  report  of  the  Committee  on  Bills? 

Mr.  David  IIirsch  :  Mr.  President  and  Gentlemen  of  the 
Convention,  we  are  about  to  consider  as  a  whole,  the  Bankrupt  Bill 
that  I  regard  the  most  able  that  has  yet  been  drafted,  and  we  have 
principally  to  thank  Col.  Torrey,  our  worthy  President,  for  the 
faithful  manner  in  which  he  has  prepared  the  Bill.  We  cannot  be 
too  thankful  to  him,  nor  will  the  country  ever  forget  his  services, 
when  it  once  gets  the  benefit  of  this  law  after  it  is  passed. 

There  is  no  doubt  in  my  mind  but  that  the  Bill  will  become  a 
law  by  the  enactment  of  the  next  Congress. 

The  Chairman  of  the  Committee  has,  with  very  little  help 
indeed,  devoted  his  time,  his  energy  and  his  great  wisdom  to  the 
preparation  of  a  law  which  will  stand  and  rank  high  with  all  the 
bankruptcy  laws  which  have  ever  been  in  force. 

I,  as  a  humble  Representative  of  the  New  York  Board  of  Trade 
and  Transportation,  and  of  the  Legal  Protective  Association  of  Cigar 
Manufacturers  of  New  'York  City,  beg  to  assure  you  that  we,  in 
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NTew  York,  have  done  seven  or  eight  years’  constant  work  in  the 
direction  of  securing  the  enactment  of  a  Bankrupt  Bill. 

The  New  York  Board  of  Trade  and  Transportation  has  spent 
over  $150,000.00  in  printing  and  promulgating  literature  upon  this 
subject. 

The  able  adviser  of  the  Board,  Mr.  Morris  S.  Wise,  has  devoted 
years  to  writing  pamphlets,  collating  facts,  making  comparisons  of 
different  laws  and  delivering  speeches,  all  calculated  to  convince  the 
people  and  our  legislators  how  necessary  it  is  for  the  debtors,  as 
well  as  for  the  creditors,  to  have  an  equitable  bankrupt  law. 

Gentlemen,  it  is  impossible  for  me  to  express  my  feelings,  be¬ 
cause  while  I  feel  deeply,  I  am  rather  a  poor  speaker. 

I  have  received  and  will  read  for  vonr  information  a  letter  as 
follows :  — 

“  Mr.  David  Hirsch : 

My  Dear  Mr.  Hirsch  —  I  send  you  herewith  a  copy  of  Mr.  Torrey’s 
Bankruptcy  Bill,  upon  which  I  have  marked  some  suggestions  and  correc¬ 
tions,  which,  in  my  judgment,  should  be  considered. 

The  necessity  for  such  amendments  is,  in  my  opinion,  imminent  to 
perfect  the  measure. 

I  am  pleased  to  be  able  to  truthfully  state  that  I  find  Mr.  Torrey’s  work 
very  neatly  and  cleverly  done.  He  has,  most  sensibly,  used  many  of  the  ideas 
contained  in  Judge  Lowell’s  work,  and  in  so  far  as  I  am  able  to  judge  from  the 
somewhat  limited  examination  I  have  been  able  to  make  of  it,  has  succeeded 
in  offering  what  will,  if  enacted,  prove  to  be  a  good  and  just  Bankruptcy  Law. 

I  am  decidedly  of  the  opinion,  howTever,  without  desiring  or  attempting 
in  any  way  to  detract  from  my  good  friend  Torrey’s  well  deserved  praise  for 
his  work,  that  it  will  be  expedient  and  practical,  for  the  reasons  I  gave  you 
personally  yesterday,  to  have  the  fact  mentioned  in  connection  with  Torrey’s 
Bill,  that  the  same  is  modeled  after  Judge  Lowell’s  work.  In  other  words, 
that  it,  in  effect,  contains  the  same  dominant  ideas  and  in  spirit  and  resultant 
effects,  is  nearly  identical  with  Judge  Lowell’s  Bill;  this  will  save  us  a  great 
amount  of  fresh  missionary  work,  and  perhaps,  avert  defeat  in  Congress. 

I  was  pleased  to  note  that  the  American  Bar  Association,  at  its  yesterday’s 
session,  unanimously  recommended  the  passage  of  a  National  Bankrupt  Law. 

Wishing  you  a  pleasant  journey,  and  asking  you  to  convey  my  kindest 
regards  to  Mr.  Torrey  and  all  other  of  my  friends  you  may  meet,  and  sin¬ 
cerely  regretting  my  inability  to  be  witji  you  at  Minneapolis,  I  am,  dear  sir, 

Yours  faithfully  and  sincerely, 

Morris  S.  Wise. 

New  York,  August  30,  1889.” 

Mr.  TIersch  (continuing)  :  The  suggestions  and  amendments 
of  Mr.  Wise  have  been  made,  and  by  his  instructions  I  ask  to  have 
him  recorded  as  voting  in  favor  of  the  Bill. 
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I  can  assure  you,  gentlemen,  that  a  word  of  praise  coming  from 
this  man,  is  to  be  considered,  Yhis  gentleman,  Mr.  Morris  S. 
Wise,  whom  I  have  known  for  a  great  many  years,  is  the  legal 
adviser  of  the  New  York  Board  of  Trade  and  Transportation,  and 
of  all  of  the  different  Cigar  Manufacturers’  Associations,  and  is 
one  of  the  most  renowned  lawyers  in  the  City  of  ]New  York.  A 
word  of  praise  coming  from  him,  proves  the  fact  that  we  are  not 
amiss  in  judging  Col.  Torrey  a  great  man,  an  eminent  man,  and  his 
Bill  to  be  an  able  document. 

I  move  the  adoption  of  the  report  and  a  vote  of  thanks  to  our 
worthy  President. 

A  Chorus  or  Voices  :  I  second  the  motion. 

The  motion  was  seconded,  submitted,  and  unanimously  carried. 

NAME  OF  THE  BILL. 

Hon.  John  J.  Hornor:  Mr.  President  (Mr.  Moore  in  the 
chair),  I  desire  to  make  a  motion,  which  I  think  is  but  just  and  due 
to  the  author  of  this  Bill.  I  was  a  member  of  the  Committee  on 
Bills,  as  was  also  our  worthy  Chairman  (Mr.  Moore),  and  no  one 
knows  better  than  I  do  the  labor  bestowed  by  the  President  upon 
this  Bill.  This  is  not  the  work  of  the  Committee  on  Bills ;  it  is  the 
work  of  Col.  Torrey.  He  has  devoted  his  time,  energy  and  ability 
to  the  preparation  of  this  work.  He  has  brought  it  to  us  as  nearly 
complete  as  any  bill  framed  upon  the  subject  could  be.  I  think  it 
is  due  to  the  Chairman  of  the  Committee  that  the  Bill  should  be 
named  after  him. 

I  therefore  move  that  the  Executive  Committee,  when  appointed, 
be  authorized  and  directed  to  give  the  credit  to  him  for  the  prepara¬ 
tion  of  the  Bill,  and  to  call  it  the  “  Torrey  Bill,”  or  the  u  Torrey 
Bankrupt  Bill.” 

The  motion  was  seconded,  put,  and  carried. 

FINAL  REPORT  OF  THE  COMMITTEE  ON  PERMANENT  OFFICERS. 

Mr.  David  Hirsch  :  The  Committee  on  Permanent  Officers 
is  now  ready  to  report.  Judge  Hornor  will  read  it. 

Hon.  John  J.  Hornor  :  l  am  authorized  by  the  Committee  on 
Permanent  Officers  to  submit  the  following  resolutions :  — 

Resolved ,  That  an  Executive  Committee  is  hereby  appointed  to  consist  of 
Messrs.  William  E.  Schweppe,  Peter  Nicholson,  Joseph  W.  Goddard,  Ferdi¬ 
nand  W.  Risque  and  Anthony  Ittner. 

Resolved ,  That  a  quorum  of  the  Executive  Committee  for  the  transaction 
of  business,  shall  consist  of  five  members. 
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Resolved ,  That  the  Executive  Committee  is  hereby  empowered  to  add  to 
its  own]  numbers;  to  make  amendments  to  our  Bankrupt  Bill,  upon  the 
recommendation  of  the  President,  not  inconsistent  with  its  present  provisions; 
to  appoint  the  Vice-Presidents  ;  to  appoint  a  Finance  Committee  and  such 
other  committees  as  it  may  deem  best;  to  appoint  a  committee  to  lay  before 
the  President  of  the  United  States  the  work  of  the  first  and  present  session 
of  this  Convention,  and  to  respectfully  urge  him  to  recommend  in  his  message 
to  Congress  the  passage  of  a  uniform  and  equitable  Bankrupt  Law  in  the 
form  recommended  by  this  body  ;  to  lay  the  Torrey  Bill  before  Congress  and 
to  urge  its  passage  ;  to  raise  by  subscription,  such  sums  of  money  as  may 
prove  necessary  to  carry  out  the  work  contemplated  above,  and,  generally, 
to  have  all  the  powers  which  the  Convention  would  possess,  if  in  session. 

Gentlemen,  you  will  see  that  it  is  contemplated  by  the  Committee 
on  Permanent  Officers  that  the  work  of  this  body  shall  not  cease 
with  its  present  adjournment,  but  that  the  securing  of  the  passage 
of  this  law  must  be  necessarily  left  to  an  Executive  Committee,  and 
that  that  Committee  must  be  clothed  with  ample  powers. 

Mr.  Chaining  Seabtjry  :  I  move  that  the  report  be  received 
and  adopted. 

The  motion  was  seconded,  put,  and  adopted. 

PRINTING  OF  THE  REPORTS  OF  THE  EXECUTIVE  AND  FINANCE  COMMITTEES. 

Col.  Jay  L.  Torrey  :  Mr.  President,  Mr.  Joseph  W.  God¬ 
dard,  the  Chairman  of  the  Executive  Committee,  was  unable  to 
attend  this  session. 

Mr.  Peter  Nicholson,  the  Chairman  of  the  Finance  Committee, 
went  abroad  on  account  of  his  health,  and  has  not  yet  returned. 

I  move  that  the  reports  of  the  Finance  and  Executive  Com¬ 
mittees,  when  received,  be  published  with  the  proceedings. 

The  motion  was  seconded,  put,  and  carried. 

REPORT  OF  THE  EXECUTIVE  COMMITTEE. 

/ 

St.  Louis,  September  1st,  1889. 

To  the  Second  Session  of  the  National  Convention  of  the  Repre¬ 
sentatives  of  the  Commercial  Bodies  of  the  United  States: 

Gextlemex  :  The  Executive  Committee  appointed  at  the 
First  Session  respectfully  reports  as  follows :  — 

At  its  first  meeting  held  in  St.  Louis,  May  29, 1889,  well  known 
gentlemen  were  elected  members  of  the  Committee  as  folloivs : 
Messrs.  F.  NT.  Barrett,  of  New  York;  James  M.  Glenn,  of  Cincin¬ 
nati;  Benjamin  S.  Janney,  Jr.,  of  Philadelphia;  Anthony  Kelley, 
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of  Minneapolis  ;  Henry  M.  Mendel,  of  Milwaukee  ;  Daniel  R.  Noyes, 
of  St.  Paul  *  William  J.  Pope,  of  Chicago ;  Breedlove  Smith,  of 
New  Orleans,  and  John  Stetson,  of  Newton,  Mass.  Mr.  Byron 
Parsons  was,  with  his  consent,  transferred  from  the  Committee  on 
Bills  to  the  Executive  Committee. 

Mr.  Morris  S.  Wise,  of  New  York,  was  elected  to  the  Com¬ 
mittee  on  Bills,  to  fill  the  vacancy  created  by  the  transfer  of  Mr. 
Parsons. 

Air.  F.  J.  McMaster  was  elected  Secretary  of  the  Committee. 

Five  thousand  copies  of  the  Proceedings  of  the  First  Session 
were  printed  and  distributed  as  follows  :  To  the  Commercial  Bodies  ; 
the  Officers  and  Bepresentatives ;  Members  of  Congress ;  individuals 
in  different  parts  of  the  country,  known  to  be  friends  of  the  cause ; 
to  a  selected  list  of  business  men  in  the  several  States ;  to  the 
members  of  the  American  Bar  Association ;  to  the  officers  of  the 
various.  Bar  Associations  in  the  United  States' apd  to  the  President 
and  the  members  of  his  Cabinet. 

Communications  were  approved  and  ordered  promulgated  as 
follows  :  By  the  President,  dated  June  12th  and  August  24th,  1889  ; 
the  former  was  to  the  Commercial  Bodies,  and  requested  the 
appointment  of  delegates  to  the  Second  Session,  and  the  latter  was 
to  the  Officers  and  Representatives  and  embodied  a  report  of 
progress  and  an  earnest  appeal  for  prompt  and  vigorous  action  in 
behalf  of  the  cause.  By  the  Chairman  of  the  Finance  Committee 
as  follows :  A  circular  letter  embodying  the  action  of  the  First 
Session  in  relation  to  finances,  a  resolution  of  this  Committee  out¬ 
lining  the  work  in  hand  and  requesting  the  payment  of  a  voluntary 
subscription  to  pay  expenses. 

The  Report  of  the  Committee  on  Bills,  embodying  the  Bankrupt 
Bill  as  recommended  by  the  Committee,  together  constituting  a  fifty 
page  pamphlet,  was  printed  and  ten  thousand  copies  were  distributed 
to  the  Bodies  and  individuals  to  whom  the  proceedings  were  sent, 
and  in  addition  as  follows:  To  the  members  of  the  National  Bar 
Association  ;  the  Judges  of  the  United  States  Courts ;  the  members 
of  the  Bar  Associations  of  the  States  of  Alabama,  Arkansas, 
Illinois,  Kansas,  Minnesota,  New  York  and  Wisconsin  ;  the  members 
of  the  Bar  Associations  of  the  Cities  of  Adrian,  (Mich.),  Boston, 
Chicago,  Cincinnati,  Indianapolis,  Kansas  City,  St.  Louis,  Springfield 
(Mass.) , Topeka  and  Washington. 

An  examination  of  the  report  of  the  Finance  Committee  will 
probably  warrant  the  suggestion  that  it  is  not  feasible  to  look  to  the 
Commercial  Bodies  as  such  for  the  necessary  funds  to  pay  the 
expenses  of  securing  the  enactment  of  a  bankrupt  law.  The  fact 
that  so  few  of  the  bodies  have  responded  to  the  circular  letter  of  the 
Chairman  of  the  Finance  Committee  would  seem  to  indicate  that 
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the  agitation,  that  has  thus  far  been  carried  on  so  successfully,  must 
fail,  at  the  time  it  appears  most  promising,  for  want  of  funds.  But  a 
consideration  of  the  actual  condition  of  affairs  does  not  warrant  the 
conclusion.  Many  of  the  Commercial  Bodies  are  organized  for  very 
limited  purposes  and  have  constitutional  prohibitions  against  con¬ 
tributing  funds  for  defraying  the  expenses  of  other  organizations ; 
many  of  them  are  organized  upon  very  economical  bases  and  hence 
are  not  able  to  contribute,  wdiile  they  number  among  their  members 
influential,  public-spirited  and  wealthy  members ;  many  of  them  are 
already  overtaxed  by  public-spirited  enterprises,  aud  again  many  of 
the  bodies  hold  only  annual  meetings,  and  in  addition,  bodies  are 
always  restricted  in  their  aid  to  public  enterprise  by  their  members 
who  are  unable  or  unwilling  to  pay  their  pro  rata ,  and  hence  the 
generous,  public-spirited,  enterprising  members  are  debarred  from 
making  liberal  contributions  that  they  would  be  glad  to  make  if  the 
opportunity  were  afforded  to  make  them  in  their  individual  capacities. 
The  Committee,  therefore,  recommends  that  an  appeal  be  made 
direct  to  the  business  men  of  the  country  and  that  the  gentlemen  in 
each  line  of  business  be  asked  to  subscribe  toward  the  payment  of 
the  expenses  of  securing  the  passage  of  the  Bill  recommended  at 
this  Session  or  to  become  subscribers  to  a  guarantee  fund. 

The  Convention,  of  course,  appreciates  that,  with  the  amend¬ 
ment,  adoption  and  promulgation  of  a  Bankrupt  Bill,  the  real  work 
for  which  this  Convention  was  organized  has  begun  and  that,  while 
there  has  been  a  spontaneous  demand  from  all  lines  of  business  for 
the  enactment  of  an  equitable  bankrupt  law,  that  it  will  be  a  great 
undertaking  to  secure  the  co-operation  of  active,  earnest  men  all 
over  the  country  to  advocate  the  passage  of  the  law  recommended 
by  this  Body,  for  the  purpose  of  meeting  the  wants  and  providing 
for  the  necessities  of  the  business  interests  in  every  part  of  the 
United  States. 

The  sentiment  upon  the  subject  of  a  bankrupt  law  may  be 
summarized  in  three  general  classes :  First,  the  indifferent  business 
men  who  do  not  comprehend  the  importance  of  such  a  law  and 
in  so  far  as  they  do  comprehend  it  are  perfectly  content  to  have  their 
enterprising  brethren  carry  on  the  agitation  and  pay  the  expenses  of 
so  doing;  second,  the  men  who  severally  had  an  unsatisfactory  case 
under  the  old  law  and  insist  that  there  shall  not  be  a  new  law  unless 
it  is  framed  with  particular  reference  to  their  case,  although  it  was 
disposed  of  some  ten  or  fifteen  years  ago,  and  third,  the  enterpris¬ 
ing,  public-spirited  men  who  demand  a  law  that  shall  be  fair  alike  to 
both  debtor  and  creditor  and  who  will,  when  such  a  law  is  presented 
to  them,  be  willing  to  support  it  with  their  influence  and  such 
an  amount  of  money  as  may  be  necessary  to  pay  the  expenses  of 


xxiv  SECOND  SESSION  OF  THE  NATIONAL  CONVENTION 

carrying  on  the  agitation  and  of  being  properly  represented  in 
Washington  to  the  end  that  the  Bill  as  drafted  may  be  understood 
and  appreciated  and  be  passed  as  drafted,  rather  than  emasculated  by 
amendments. 

Your  Committee  call  attention  to  the  fact  that  inasmuch  as  the 
men  who  represent  this  agitation  and  are  carrying  it  on  are  at  the 
same  time  creditors  and  debtors,  they  are  qualified  to  consider  both 
sides  of  the  question  and  to  procure  and  support  a  law  that  shall  be 
fair  and  just  to  the  several  classes  interested.  It  is  not  probable 
that  a  convention  composed  exclusively  of  debtors  would  have  the 
capabilities  or  inclination  to  frame  a  law  wherein  the  scales  would  be 
equally  balanced  between  their  own  and  the  opposite  class.  The 
same  may  be  said  with  equal  truth  of  a  convention  composed  solely 
of  the  creditor  class.  It  is  therefore  suggested  that  this  Body  is  the 
proper  one  to  assume  the  responsibility  of  securing  for  the  country  a 
permanent  bankrupt  law,  and  the  hope  is  expressed  that  there  will  be 
no  halting  until  the  desired  end  is  accomplished. 

The  individual  branches  of  the  various  commercial  interests  of 
the  country  have,  from  time  to  time,  petitioned  Congress  for  legisla¬ 
tion  in  their  behalf,  and  in  those  instances  in  which  their  cause  has 
been  a  just  one  and  they  have  taken  the  necessary  business  pre¬ 
cautions  to  see  that  their  interests  were  looked  after  they  have  been 
successful,  but  there  has  yet  to  be  recorded  an  instance  in  which  the 
desired  legislation  has  been  enacted  without  an  earnest,  well  directed, 
and  prolonged  agitation.  It  is,  therefore,  earnestly  hoped  that  when 
the  representatives  of  all  branches  of  the  commercial  interests  of 
the  country  have  agreed  upon  a  measure  they  will  collectively 
pursue  the  subject,  and  with  no  uncertain  voice  call  upon  Congress  to 
enact  the  Bill,  and  that  the  members  will  go  to  the  Capitol  in  force 
to  see  that  their  Bill  is  not  only  enacted,  but  that  it  is  preserved  in  the 
form  submitted,  and  that  it  is  not  throttled  by  insidious  delays  and 
not  debarred  admission  to  a  place  upon  the  statute  books  by  being 
crowded  to  one  side  by  petty  selfish  legislation. 

The  Committee  wishes  to  thank  the  Press  for  the  space  given 
to  the  subject  and  the  Officers  of  the  Convention,  the  Representa¬ 
tives  of  the  Commercial  Bodies  and  the  friends  of  the  cause 
throughout  the  country  for  their  hearty  and  considerate  co-operation. 

Respectfully  submitted  on  behalf  of  the  Committee, 

Joseph  W.  Goddard,  Chairman . 


/ 
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REPORT  OF  THE  FINANCE  COMMITTEE. 

St.  Louis,  September  1st,  1889. 
Peter  Nicholson,  Chairman  of  the  Finance  Committee, 

*  IN  ACCOUNT  WITH  THE 

National  Convention  of  the  Representatives  of  Commercial 

Bodies. 

Dr. 

Received  from  individuals,  firms,  corporations  and  commercial  bodies,  as 
follows :  — 

1889. 


Feb. 


Feb. 


Feb. 

Feb. 

Feb. 


15. 


16. 

21. 

23. 

26. 


Fink  &  Nasse .  50  00 

Todd  &  Stanley  Mill  Furnishing  Co....  50  00 

Alkire  Grocer  Co .  50  00 

Taylor  Mnfg  Co .  50  00 

Wain wright  Brewery  Co .  50  00 

Dozier-Weyl  Cracker  Co .  25  00 

P.  Hayden  Saddlery  &  Hardware  Co..  . .  50  00 

Liggett  &  Meyer  Tobacco  Co .  50  00 

H.  &  L.  Chase .  50  00 

Drummond  Tobacco  Co .  50  00 

Catlin  Tobacco  Co .  50  00 

Simmons  Hardware  Co .  50  00 

F.  R.  Rice  &  Co .  50  00 

Ely-Walker  Dry  Goods  Co .  50  00 

Deere,  Mansur  <&  Co .  25  00 

David  Nicholson .  50  00 

Gauss,  Shelton  Hat  Co .  25  00 

Anheuser-Busch  Brewing  Assn .  50  00 

Goddard-Peck  Grocer  Co .  50  00 

John  Wahl  &  Co  . . .  25  00 

Samuel  Cupples  Wooden  Ware  Co .  100  00 

Mound  City  Distilling  Co .  50  00 

Blanke  Bros.  Candy  Co .  50  00 

Funsten  &  Co .  10  00 

W.  P.  Gettys  &  Son  Provision  Co .  5  00 

H.  C.  Hollman .  5  00 

Meyer  &  Hofman .  5  00 

Traub  &  Hellendal .  5  00 

Western  Wool  Commission  Co .  10  00 

Jones,  Edwards  &  Co .  10  00 

David  G.  Evans  &  Co . 25  00 

Ford  &  Doan .  10  00 

Mound  City  Paint  &  Color  Co .  10  00 

Delafield,  Morgan,  Kissel  &  Co .  5  00 

Libby  &  Williams  Paper  Co .  10  00 

C.  M.  Kendrick  &  Co .  5  00 

W.  H.  Avis .  5  00 


Amount  carried  forward .  $1,220  00 
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Feb. 


Feb. 


Feb. 


26. 


27. 


Amount  brought  forward .  $1,220  00 

Burd-Stuyvesant  Glue  Co.. .  5  00 

Schaeffer  Bros.  &  Powell .  5  00 

H.  A.  Wells  &  Co .  5  00 

J.  W.  Teasdale  &  Co .  5  00 

C.  E.  Udell  &  Co .  25  00  . 

Adam  Roth  Grocery  Co .  25  00 

Scharff,  Bernheimer  &  Co .  25  00 

Cherokee  Brewery  Co .  25  00 

Rosenheim,  Levis  &  Co . - .  25  00 

Geo.  K.  Hopkins  &  Co .  25  00 

Senter  &  Co .  25  00 

Meyer  Bros.  Drug  Co .  50  00 

American  Roll  Paper  Co .  10  00 

O.  M.  Schmidt  &  Co . .  10  00 

L.  &  A.  Scharff .  10  00 

A.  H.  Laflin . 5  00 

N.  K.  Fairbank  &  Co .  25  00 

Kraft-Holmes  Grocery  Co .  25  00 

E.  C.  Meacham  Arms  Co .  25  00 

Orr  &  Lindsley  Shoe  Co . -  25  00 

Scott- Jones  Hat  Co .  10  00 

D.  Crawford  &  Co .  25  00 

A.  Moll . 10  00 

James  H.  Forbes .  10  00 

Hargadine,  McKittrick  &  Co .  25  00 

Graham  Paper  Co .  25  00 

J.  M.  Anderson  &  Co .  5*00 

Henry  Sayers  &  Co .  5  00 

L.  Garvey  &  Co .  5  00 

Price  Baking  Powder  Co .  25  00 

J.  A.  Quick .  2  00 

F.  O.  Sawyer  &  Co .  10  00 

Whitelaw  Bros . 10  00 

C.  W.  Bar  stow .  10  00 

F.  Burkhart  &  Co .  10  00 

William  Stobie  Mnfg.  Co . 10  00 

Curtis  Mnfg.  Co .  10  00 

Beck  &  Corbitt  Iron  Co .  10  00 

E.  E.  Souther  &  Bro. .  .  ; .  10  00 

Sligo  Iron  Store  Co .  10  00 

Hirschl  &  Bendheim .  5  00 

Clark  &  Stuyvesant  Grocery  Co .  10  00 

Peter  Hauptmann  &  Co . 5  00 

Geo.  B.  Spear .  5  00 

Kupferle  Bros.  Mnfg.  Co. .  5  00 

Heitkamp,  Heil  &  Co .  5  00 

J.  D.  Streett  &  Co . 5  00 

Hoffman  Bros.  Pro.  Co .  10  00 

Rob’t.  D.  Patterson  Stationery  Co .  5  00 

James  Hogan  Printing  Co .  10  00 

James  Clark  &  Co .  10  00 

P.  C.  Murphy .  5  00 

Collins  Bros.  Drug  Co .  5  00 

St.  Louis  Type  Foundry .  5  00 


Amount  carried  forward .  $1,927  00 
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Feb. 


Mar. 


Mar. 


June 

June 

June 


28. 


Amount  brought  forward . 

Branch-Crookes  Saw  Co . 

Zelle  Bros.  Provision  &  Commission  Co. . 


1. 


8. 


12. 


13. 

15. 


17. 


N.  T.  Tivy . . . 

Caruth  &  Bvrnes  Hardware  Co . 

A.  F.  Shapleigh  Hardware  Co . 

Eddy  &  Eddy . 

j  Geo.  P.  Jones  &  Co . 

Paddock-Haw  ley  Iron  Co . 

Ripley  &  Bronson . 

Excelsior  Mnfg.  Co . 

Geo.  F.  Dittmann  Boot  &  Shoe  Co . 

Griffin  Mnfg.  Co . 

F.  E.  Little  &  Co . 

Peper  Tobacco  Warehouse  Co . 

H.  Williamson  &  Co . 

E.  F.  W.  Meier . 

Degnan-Maginnis  Saddlery  Co . 

Goelitz  Bros.  Candy  Co . 

David  N.  Brown  Machinery  Co . 

Waters-Pierce  Oil  Co.  . . 

James  Beakey  Stove  Co . 

Henry  Pauk  &  Sons . 

P.  J.  Peters . . 

Malin,  Fowler  &  Co . . 

Rio  Chemical  Co . . 

Freeman  Wire  Co . 

Meyer  Bain  Mnfg.  Co . 

James  F.  Wangler . 

Samuel  N.  Long  Syrup  Co . 

Excelsior  Show  Case  Co..  . . 

Lambert  Pharmacal  Co . 

Broderick  &  Bascom  Rope  Co . 

Doepke  &  Co . 

J.  &  J.  Beakey . 

Paul  Fusz . 

John  Whitaker . 

Geo.  D.  Capen . 

Henry  Haarstiek . 

Sam’l  C.  Davis  &  Co . 

Missouri  Glass  Co . 

Pennsylvania  Salt  Mnfg.  Co . 

L.  F.  Lichtenstein . .  . 

A.  Cafferata  Sons  &  Co . 

Kavanagh  Bros . 

V.  Scalzo . 

Gerber,  Signaigo  &  Co . 

Ginocchio  Bros . . . 

Thomson  &  Cooke . 

Martin  Collins . 

Associated  Wholesale  Grocers  of  St.  Louis 
Jobbers’ Assn,  of  Minn.,W.G.  Byron,  Sec’y 
Legal  Protective  Assn,  of  Cigar  Mnfrs. 

of  N.  Y.,  D.  Hirsch,  Chairman . 

Leaf  Tobacco  Board  of  Trade  of  the  City 
of  New  York,  Chas.  L.  Holt,  Sec’y  .  . 


Amount  carried  forward 


$1,927  00 
5  00 
5  00 
1  00 
10  00 
25  00 
10  00 
10  00 
10  00 
10  00 
25  00 
25  00 
5  00 
5  00 
5  00 
5  00 
5  00 
5  00 
2  00 
5  00 
25  00 
5  00 
3  00 
5  00 
5  00 
5  00 
5  00 
5  00 
5  00 
5  00 
1  00 
5  00 
10  00 
2  00 
1  00 
10  00 
10  00 
10  00 
20  00 
50  00 
25  00 
15  00 
5  00 
5  00 
5  00 
5  00 
5  00 
5  00 
5  00 
25  00 
100  00 
50  00 

25  00 

50  00 


$2,612  00 
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July 

15. 

July 

22. 

July 

24. 

Aug. 

3. 

Aug. 

6. 

Aug. 

12. 

Aug. 

12. 

Aug. 

26. 

Aug. 

26. 

Sept. 

2. 

1889. 

Mar. 


28. 


May 


Aug. 


Aug. 


Aug. 


30. 


26. 


27 


28, 


Amount  brought  forward .  $2,612  00 

St.  Paul  Jobbers  Union,  A.  S.  Tallmadge, 

Sec’y . 50  00 

National  Assn.  Stove  Mnfrs.,  Utica,  N.Y., 

S.  T.  Peckhatn,  Treas .  50  00 

Wholesale  Grocers  &  Importers  Exch., 

Phila.,  G.  R.  Kellogg,  Treas .  100  00 

Boston  Merchants  Assn.,  John  J.  Henry, 

Treas . . .  100  00 

Helena,  Ark.,  Chamber  of  Commerce, 

J.  L.  Bogweil,  Sec’y .  25  00 

Philadelphia  Drug  Exchange,  E.  H.  Hance, 

Treas .  . .  25  00 

Camara  De  Comercio  Espanola,  N.  Y., 

Chas.  O’Neill,  Sec’y .  50  00 

New  England  Shoe  &  Leather  Assn., 

Boston,  Chg,s.  J.  Ingalls,  Sec’y .  100  00 

Boston  Comm’l  Club,  C.  M.  Clapp,  Treas.  50  00 

Chamber  of  Commerce,  Chattanooga, 

Tenn.,  B.  L.  Goulding,  Sec’y .  25  00 


Cr. 

Paid  out  as  per  allowances  of  Executive  Committee. 
Great  Western  Printing  Co.,  Printing  .  .  $  85  50 


Fac  Simile  Stamps,  Pres’t  and  Sec’y. ...  5  00 

Pad .  1  00 

Woodward  & Tiernan,  Stationery  &  Books  17  85 

Telegrams  to  Commercial  Bodies .  43  04 

Nelson-Chesman,  List  of  Newspapers.  .  .  2  50 

Stamps  and  Envelopes .  *74  77 

Rent  of  Type-writer .  6  00 

Addressing  Envelopes . 1  25 

F.  J.  McMaster,  for  services  as  Sec’y  ..  .  100  00 

Expenses  of  Secretary .  2  15 

Perrin  &  Smith,  Printing .  57  00 

Expenses  of  Reception  Committee .  20  00 

Nixon- Jones  Printing  Co.,  Printing .  79  00 

Jesse  Cornelius  Painting  Co .  16  50 

Frank  E.  Nevins,  Stenographic  Report  of 

the  Proceedings  of  the  First  Session..  94  00 
Nixon-Jones  Printing  Co.,  Proceedings  of 

First  Session  and  Circulars .  619  37 

Postage  on  Proceedings  of  First  Session.  240  00 

Nixon-Jones  Printing  Co.,  10,000  Copies 

of  the  Report  of  the  Committee  on  Bills.  633  01 

Postage  on  Report .  285  97 

C.  C.  Cowen,  Stenographer . .  10  50 

Nixon-Jones  Printing  Co.,  Circulars, 

Letter-heads  and  Envelopes .  20  75 

A.  J.  Page,  Addressing  Wrappers .  9  35 

F.  J.  McMaster,  on  Account  Services  as 

Secretary  of  the  Executive  Committee.  500  00 

Envelopes..... .  11  30 

Telegrams  to  Commercial  Bodies .  22  45 


$3,187.00 


$2,958.26 

$228.74 


Balance 


OF  THE  REPRESENTATIVES  OF  COMMERCIAL  BODIES,  xxix 


DISCHARGE  OF  CERTAIN  COMMITTEES. 

Mr.  Hirsch  :  I  move  that  the  Committees,  except  the  Execu¬ 
tive  Committee  just  elected,  be  discharged  with  thanks  for  their 
laborious  and  successful  services. 

The  motion  was  seconded,  put,  and  carried. 

CONGRATULATORY  REMARKS. 

The  President:  (Mr.  Beverly  K.  Moore  in  the  chair)  I 
would  say,  before  final  adjournment,  that  I  consider  that  this  Con¬ 
vention  has  every  reason  to  feel  gratified  as  to  the  result  of  its 
labors. 

I  cannot  feel  otherwise  than  that  those  parties  who  were  inclined 
to  doubt  the  desirability  of  an  adjournment  of  the  first  session,  will 
have  by  this  time  become  satisfied  that  the  adjournment  was  proper 
and  well  advised . 

We  have  every  reason  to  congratulate  ourselves  upon  this  Bill, 
which,  in  my  estimation,  will  please  the  supporters  of  the  Lowell 
Bill,  who  have  for  so  many  years  carried  on  the  agitation  for  the 
enactment  of  a  bankrupt  law. 

I  have  no  doubt  but  that  our  Bill  will  be  received  with  favor  by 
the  Judiciary  Committees  of  the  Senate  and  the  House  of  Represen¬ 
tatives,  when  presented  to  them. 

We  have  every  reason  to  expect,  from  the  canvass  that  has  been 
made,  that  a  bill  will  be  passed  at  the  next  session  of  Congress, 
and  I  earnestly  hope  and  believe  that  it  will  be  the  Bill  that  we  have 
adopted. 

Mr.  Channtng  Seabury  :  In  view  of  my  having  been  one  of 
the  members  prominent  in  opposing  an  adjournment  at  St.  Louis,  I 
wish  to  say  that  I  think  the  time  has  been  well  spent,  and  that  the 
adjournment  has  been  of  good  purpose.  At  that  time,  I  felt  so 
ambitious  and  vigorous,  that  I  wanted  to  arrive  at  the  conclusion 
then  that  we  have  arrived  at  to-day,  but  I  now  think  the  adjourn¬ 
ment  was  wisely  taken. 

The  Commercial  Bodies  of  the  country,  and  the  friends  of 
Bankruptcy,  are  now  all  united  on  one  measure,  —  the  Torrey  Bill ; 
it  embodies  the  wisdom  and  avoids  the  errors  of  all  preceding  legis¬ 
lation  upon  the  subject ;  it  is  methodically  arranged  and  in  form 
pre-eminently  represents  the  business  man’s  idea  of  order  and  arrange¬ 
ment,  while  at  the  same  time,  its  language  is  clear  and  concise,  and, 
as  I  suppose  the  lawyers  would  say,  is  judicial,  and  is  in  both  its 
form  and  substance,  a  great  measure. 
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FINAL  ADJOURNMENT. 

Mr.  R.  G.  Evans:  I  move  that  we  adjourn,  subject  to  the 
call  of  the  Executive  Committee. 

The  motion  was  seconded,  submitted  and  carried,  and  the 
President  declared  the  Convention  adjourned. 


Minneapolis,  Minnesota,  September  30th,  1889. 

The  foregoing  are  the  proceedings  of  the  Second  Session  of  the 
National  Convention  of  the  Representatives  of  the  Commercial 
Bodies  of  the  United  States,  as  held  at  Minneapolis,  Minnesota,  on 
September  3rd  and  4th,  1889. 
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A  BILL 


TO  ESTABLISH  A  UNIFORM  SYSTEM  OF  BANKRUPTCY  THROUGH¬ 
OUT  THE  UNITED  STATES. 


BE  IT  ENACTED  BY  THE  SENATE  AND  HOUSE  OF  REPRESENTATIVES  IN 
CONGRESS  ASSEMBLED: 

TITLE- 

BANKRUPTCY. 

Pages.  Chapters.  Pagks.  Chapters. 

5.  I.  COURTS.  26.  IV.  CREDITORS. 

11.  II.  OFFICERS.  31.  Y.  ESTATES. 

19.  III.  BANKRUPTS. 


CHAPTER  I. 

COURTS. 


Pages.  Sections. 

5.  1.  Abbreviations,  and  Construction  of 

Words  and  Phrases. 

7.  2.  Adjudications. 

7.  3.  Appeals  and  Writs  of  Error. 

8.  4.  Arbitration  of  Controversies. 

8.  5.  Compromises. 

8.  6.  Examination  of  Persons. 

8.  7.  Extradition  of  Bankrupts. 

8t  8.  Injunctions. 


Pages.  Sections. 

8.  9.  Jurisdiction  of  Appellate  Courts. 

9.  10.  Jurisdiction  of  Courts  of  Bankruptcy. 

9.  11.  Jurisdiction  of  State  Courts. 

9.  12.  Jury  Trials. 

10.  13.  Newspapers,  Designation  of. 

10.  14.  Oaths,  Affirmations. 

10.  15.  Reference  of  Cases  after  Adjudication. 

10.  16.  Rules,  Forms  and  Orders. 

10.  17.  Time,  Computation  of. 


Section  1.  Abbreviations ,  and  Construction  of  Words  and 
Phrases.  Words  and  phrases  in  this  act  and  in  proceedings  pursu¬ 
ant  hereto  shall,  unless  inconsistent  with  the  context,  mean  or  include 
as  follows:  (1)  44  a  person  against  wdiom  a  petition  has  been  tiled,” 
shall  include  a  person  who  has  filed  a  voluntary  petition  in  bankruptcy  ; 
(2)  4‘  appellate  courts,”  either  the  circuit  courts  of  the  United 
States  or  the  supreme  courts  of  the  territories  or  the  supreme  court 
of  the  United  States  with  reference  to  its  jurisdiction  within  the  Dis¬ 
trict  of  Columbia;  (3)  4 4  assets,”  all  property  as  herein  defined  and 
its  proceeds  ;  (4)  44  bankrupt,”  shall  include  a  person  against  whom 
an  involuntary  petition  in  bankruptcy  has  been  filed,  a  person  who 
has  filed  a  voluntary  petition  in  bankruptcy  and  a  person  who  has 
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been  adjudged  a  bankrupt;  (5)  “ clerk,”  the  clerk  of  a  court  of 
bankruptcy;  (6)  “  court,”  the  court  of  bankruptcy  in  which  the 
proceedings  are  pending,  including  the  referee;  (7)  “courts  of 
bankruptcy,”  either  the  district  courts  of  the  United  States  or  of  the 
territories,  or  the  supreme  court  of  the  District  of  Columbia ;  (8) 
“  creditor,”  any  one  who  owns  a  debt,  demand  or  claim,  provable  in 
bankruptcy,  and  his  duly  authorized  attorney  or  proxy;  (9)  “  date 
of  bankruptcy,”  or  “  time  of  bankruptcy,”  “commencement  of 
proceedings,”  or  “bankruptcy,”  with  reference  to  time,  the  date 
when  the  petition  for  adjudication  was  filed  ;  (10)  “  debt,”  any  debt, 
demand  or  claim,  provable  in  bankruptcy ;  (11)  “discharge,”  the 
release  of  a  bankrupt  from  all  of  his  debts  which  are  provable  in 
bankruptcy;  (12)  “judge,”  a  judge  of  a  court  of  bankruptcy,  not 
including  the  referee;  (13)  “holiday,”  Christmas  day,  Fourth  of 
July,  twenty- second  day  of  February,  and  any  day  appointed  by  the 
president  of  the  United  States  as  a  holiday  or  as  a  day  of  public  fast¬ 
ing  or  thanksgiving  ;  (14)  “  oath,”  shall  include  affirmation;  (15) 

“officer,”  shall  include  trustee  and  referee,  and  the  imposing 
of  a  duty  upon  or  the  forbidding  of  an  act  by  any  officer  shall 
include  any  person  authorized  by  law  to  perform  the  duties  of 
such  office  and  the  successor  of  any  such  officer;  (16)  “person,” 
shall  include  persons,  copartnerships,  women,  joint  stock  com¬ 
panies  and  corporations,  and  when  used  with  reference  to  the  com¬ 
mission  of  acts  which  are  herein  forbidden,  shall  include  persons 
who  are  particeps  criminis  in  the  forbidden  acts,  and  the  officers, 
agents  and  directors  or  trustees,  oi  similar  controlling  body  of  cor¬ 
porations ;  (17)  “petition,”  a  paper  filed  in  a  court  of  bankruptcy 
by  a  debtor  or  by  creditors,  alleging  the  commission  of  an  act  or  acts 
of  bankruptcy;  (18)  “property,”  whatever  passes  to  the  trustee  in 
bankruptcy,  and  all  books,  deeds  and  writings  relating  thereto,  in¬ 
cluding  property  fraudulently  transferred;  (19)  “referee,”  the 
referee  to  whom  the  case  has  been  referred  or  any  one  acting  in  his 
stead ;  (20)  “  secured  creditor,”  a  creditor  who  has  security  for  his 
debt  upon  the  property  of  the  bankrupt,  of  a  nature  to  be  assignable 
under  this  act,  or  who  owns  such  a  debt  for  which  some  indorser, 
surety,  or  other  person  secondarily  liable  to  the  bankrupt,  has  such 
security  upon  the  bankrupt’s  property;  (21)  “state,”  shall  include 
any  territory  and  the  District  of  Columbia;  (22)  “trustee,”  shall 
include  all  of  the  trustees  of  an  estate;  (23)  “transfer,”  shall 
include  sale  or  other  mode  of  disposing  of,  or  parting  with,  property, 
or  the  possession  of  property,  absolutely  or  conditionally,  as  a  pay¬ 
ment,  mortgage,  gift  or  security ;  (24)  words  importing  the  mas¬ 
culine  gender  may  be  applied  to  copartnerships,  women,  joint 
stock  companies  and  corporations ;  (25)  words  importing  the 

plural  number  may  import  the  singular,  and  (26)  words  importing 
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the  singular  number  may  extend  to  and  be  applied  to  several  persons 
or  things. 

Sec.  2.  Adjudications .  Upon  the  filing  of  an  involuntary 
petition  in  bankruptcy,  service  thereof,  with  a  writ  of  subpoena,  shall 
be  made  upon  the  person  therein  named  as  defendant  in  the  same 
manner  that  service  of  such  process  is  now  had  upon  the  commence¬ 
ment  of  suits  in  equity  in  United  States  courts,  returnable  within 
fifteen  days,  unless  the  judge  shall  for  cause  fix  a  longer  time. 
Upon  the  return  day  of  the  writ,  or  as  soon  thereafter  as  may  be, 
the  judge  shall,  if  the  defendant  or  any  of  his  creditors  appear  and 
by  answer  controvert  the  facts  alleged  in  the  petition,  determine 
the  issues  presented  by  the  pleadings,  with  or  without  the  interven¬ 
tion  of  a  jury,  and  make  the  adjudication  or  dismiss  the  petition. 

If  upon  the  return  day  of  the  writ  the  facts  of  the  petition  are 
not  controverted  by  the  defendant,  or  any  of  his  creditors,  the 
judge  shall,  if  present,  determine  the  issues  presented  by  the  pleadings 
and  make  the  adjudication  or  dismiss  the  petition.  If  the  judge  is 
absent  from  the  district  or  the  division  of  the  district  in  which  the 
petition  is  filed,  the  clerk  shall  enter  up  default  against  the  defend¬ 
ant  together  with  an  order  referring  the  case  to  the  referee  who 
has  jurisdiction  of  it. 

Upon  the  filing  of  a  voluntary  petition,  the  judge  shall,  if  present, 
hear  the  petition  and  make  the  adjudication  or  dismiss  the  petition. 
If  the  judge  is  absent  from  the  district  or  the  division  of  the  district 
in  which  the  petition  is  filed  at  the  time  of  the  filing',  the  clerk  shall 
forthwith  refer  the  case  to  the  referee  having  jurisdiction  of  it. 

Sec.  3.  Appeals  and  Writs  of  Error .  Controversies  involv¬ 
ing  in  amount  five  hundred  dollars  and  over,  and  adjudications  upon 
petitions,  may  be  taken  by  appeal  or  writ  of  error  from  courts  of 
bankruptcy,  within  thirty  days  after  final  judgment  therein,  to  their 
respective  appellate  tribunals,  pursuant  to  the  provisions  of  the  laws 
now  in  force  or  such  as  may  hereafter  be  enacted,  except  that  the 
same  shall  be  returnable  within  fifteen  days,  unless  further  time  be 
granted  by  the  appellate  court. 

Trustees  shall  not  be  required  to  give  bonds  when  they  appeal 
or  sue  out  a  writ  of  error. 

Controversies  may  be  taken  by  appeal  or  writ  of  error  from 
appellate  courts  without  the  District  of  Columbia,  and  from  courts 
of  bankruptcy  not  within  any  organized  circuit  of  the  United 
States,  to  the  supreme  court  of  the  United  States,  only  when 
the  same  is  allowed  upon  a  division  of  opinion  between  two  of  the 
justices  or  judges  of  the  appellate  court,  and  pursuant  to  the  provis¬ 
ions  of  the  laws  now  in  force  or  such  as  may  hereafter  be  enacted. 

Sec.  4.  Arbitration  of  Controversies.  The  trustee  may,  pur¬ 
suant  to  the  direction  of  the  court,  submit  any  controversy  arising  in 
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the  settlement  of  the  estate  to  the  determination  of  arbitrators,  to 
be  chosen,  one  by  him,  one  by  the  other  party  to  the  controversy, 
and  the  third  by  the  two  so  chosen.  The  written  finding  of  such 
arbitrators,  or  a  majority  of  them,  as  to  the  issues  presented,  may  be 
filed  in  the  court  of  bankruptcy,  and  shall  have  like  force  and  effect, 
and  such  proceedings  may  be  had  pursuant  thereto,  as  in  case  of  the 
report  and  findings  of  a  master  in  chancery. 

Sec.  5.  Compromises.  The  trustee  may,  under  the  direction 
of  the  court,  compromise  any  controversy  arising  in  the  administra¬ 
tion  of  the  estate  of  which  he  is  trustee,  upon  such  terms  as  he  may 
deem  for  the  best  interests  of  the  estate. 

Sec.  6.  Examination  of  Persons.  Courts  of  bankruptcy 
may,  upon  application  of  any  officer  or  creditor,  by  order,  require 
any  designated  person,  who  is  a  competent  witness  under  the  laws 
of  the  state  in  which  the  court  is  held,  to  appear  in  court  or  be¬ 
fore  a  designated  officer,  to  be  examined  upon  matters  touching 
the  acts  or  conduct  of  a  bankrupt,  or  concerning  his  assets. 

Sec.  7.  Extradition  of  Bankrupts.  Whenever  a  warrant  for 
the  arrest  of  a  bankrupt  shall  have  been  issued  and  he  shall  have 
been  found  within  the  jurisdiction  of  a  court  of  bankruptcy,  other 
than  that  of  the  court  issuing  the  warrant,  he  may  be  extradited 
in  the  same  manner  in  which  persons  are  now  extradited  from  one 
district,  within  which  a  district  court  has  jurisdiction,  to  another. 

Sec.  8.  Injunctions.  The  courts  of  bankruptcy  and  appellate 
courts  and  the  justice,  judge  or  judges  of  either,  in  vacation  and  in 
chambers,  may,  by  injunction,  restrain  the  bankrupt  or  any  other  person 
(1)  from  intermeddling  with  the  property  of  the  bankrupt,  and  (2)  in¬ 
terfering  with  officers  or  other  persons  engaged  in  the  performance  of 
their  duties,  or  iu  the  exercise  of  their  rights,  as  herein  prescribed. 

Sec.  9.  Jurisdiction  of  Appellate  Courts.  The  circuit  courts 
of  the  United  States  and  the  supreme  courts  of  the  territories,  in 
vacation  in  chambers,  and  during  their  respective  terms  as  now  or  as 
they  may  be  hereafter  held,  are  hereby  invested  with  appellate  juris¬ 
diction  from  the  courts  of  bankruptcy  within  their  respective  terri¬ 
torial  limits.  The  supreme  court  of  the  United  States  shall  exercise 
a  like  jurisdiction  within  the  District  of  Columbia  and  over  courts 
of  bankruptcy  not  within  any  organized  circuit  of  the  United  States. 

The  circuit  courts  of  the  United  States  shall  have  concurrent 
jurisdiction  with  the  courts  of  bankruptcy  within  their  respective 
territorial  limits,  of  the  crimes  enumerated  in  this  act. 

Sec.  10.  Jurisdiction  of  Courts  of  Bankruptcy.  The  courts 
of  bankruptcy  are  hereby  invested,  within  their  respective  territorial 
limits  as  now  established  or  as  they  may  be  hereafter  changed,  with 
original  jurisdiction,  in  vacation  and  during  their  respective  terms,  as 
now  or  as  they  may  be  hereafter  held,  and  in  chambers,  to  (1)  adjudge 
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persons  bankrupt  who  have  resided,  done  business  or  had  their  domi¬ 
cile  within  their  respective  territorial  jurisdiction,  for  the 
six  months,  or  the  greater  portion  thereof,  or  who  live  abroad,  or  who 
have  been  adjudged  bankrupts  by  other  courts  *  (2)  allow  claims, 
disallow  claims,  reconsider  allowed  or  disallowed  claims,  and  allow 
or  disallow  reconsidered  claims  against  bankrupt  estates  ;  (3)  ap¬ 
point  receivers  upon  petitions  of  creditors  to  take  charge  of  the 
property  of  bankrupts  after  the  filing  of  the  petition  and  until  the 
petition  is  dismissed  or  the  trustee  is  qualified,  or  direct  the  marshal 
so  to  do ;  (4.)  appoint  trustees  and  remove  them  for  cause ;  (5) 
arraign,  try  and  punish  bankrupts,  officers  and  other  persons  and  the 
officers  and  directors  or  trustees  of  corporations  for  violations  of  this 
act ;  (6)  authorize  the  business  of  bankrupts  to  be  conducted  for 
limited  periods,  if  the  best  interests  of  the  estates  will  be  served 
thereby;  (7)  collect,  reduce  to  cash  and  distribute  estates  of  bank¬ 
rupts,  and  determine  controversies  in  relation  thereto;  (8)  confirm  or 
reject  compositions  between  debtors  and  their  creditors  and  set  aside 
compositions  and  reinstate  the  cases ;  (9)  consider  and  confirm, 
modify  or  overrule,  or  return  with  instructions  for  further  proceed¬ 
ings,  records  and  findings  certified  by  referees ;  (10)  determine  all 
claims  of  bankrupts  to  exemptions ;  (11)  discharge  or  refuse  to 
discharge  bankrupts  ;  (12)  enforce  obedience  by  bankrupts  and  other 
persons,  to  all  lawful  orders,  by  fine  or  imprisonment,  or  both  ;  (13) 
extradite  bankrupts  from  one  district  to  another  ;  (14)  make  all  orders 
necessary  for  the  enforcement  of  the  provisions  of  this  act  as  herein 
provided;  (15)  punish  persons,  officers  and  witnesses  for  contempts 
committed  before  referees,  and  (16)  set  aside  discharges  that  have 
been  fraudulently  procured. 

Sec.  11.  Jurisdiction  of  State  Courts.  Controversies  be¬ 
tween  trustees  and  adverse  claimants,  concerning  the  property  and 
rights  acquired  by  the  trustees  as  such,  may,  with  the  approval  of 
the  courts  of  bankruptcy  in  which  the  proceedings  are  pending,  be 
litigated  in  State  courts,  in  the  same  manner  as  such  controversies 
would  have  been  contested  between  the  bankrupts  had  they  not 
become  such,  and  such  adverse  claimants. 

Sec.  12.  Jury  Triats.  A  person  against  whom  an  involuntary 
petition  has  been  filed,  shall  be  entitled  to  have  a  trial  by  jury,  upon 
filing  a  written  application  therefor  before  the  hearing  upon  the 
petition.  If  a  jury  is  not  in  attendance,  one  may  be  specially  sum¬ 
moned  for  the  trial,  or  the  case  may  be  postponed ;  or,  if  the  case  is 
pending  in  one  of  the  district  courts  in  the  States,  it  may  be  certified 
for  trial  to  the  circuit  court  of  the  same  district,  if  such  circuit 
court  has,  or  is  to  have,  a  jury  first  in  attendance. 

The  right  to  submit  matters  in  controversy  under  this  act  to 
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a  jury,  shall  be  determined  and  enjoyed  according  to  the  laws  now  in 
force,  or  such  as  may  be  hereafter  enacted,  governing  trials  and 
hearings  in  other  cases. 

Sec.  13.  Newspapers ,  Designation  of.  Courts  of  bank¬ 
ruptcy  shall  designate,  by  order,  newspapers,  in  which  notices  re¬ 
quired  by  this  act  shall  be  published,  and  orders  of  which  the 
court  may  direct  the  publication  shall  be  inserted,  unless  any  court 
shall,  in  a  particular  case,  for  the  convenience  of  parties  in  inter¬ 
est,  designate  an  additional  newspaper,  in  which  notices  and  orders 
in  such  case  shall  be  published. 

Sec.  14.  Oaths ,  Affirmations.  Oaths  required  by  this  act, 
except  upon  hearings  in  court,  may  be  taken  before  (1)  referees; 
(2)  officers  authorized  to  administer  oaths  in  proceedings  before  the 
United  States  courts,  or  under  the  laws  of  the  state  where  taken ; 
and  (3)  ministers  or  consular  officers  of  the  United  States  in  any 
foreign  country. 

Any  person  conscientiously  opposed  to  taking  an  oath  may, 
in  lieu  thereof,  affirm. 

Sec.  15.  Deference  of  cases  after  Adjudication.  After  a 
person  has  been  adjudged  a  bankrupt,  the  court  of  bankruptcy  may 
administer  the  estate,  or  refer  it  generally  to  the  referee  who  has 
jurisdiction  of  it,  or  to  some  other  referee  within  the  jurisdiction  of 
the  court  if  the  convenience  of  the  parties  in  interest  will  be  served 
thereby,  or  for  cause,  or  if  the  bankrupt  is  not  a  resident,  not  domi¬ 
ciled  and  not  in  business,  to  any  referee,  with  authority  to  hear  and 
determine  all  matters  pertaining  thereto  except  the  question  of  the 
bankrupt’s  discharge,  or  may  refer  it  specially,  with  only  limited 
authority  to  act  in  the  premises,  or  to  consider  and  report  upon 
specified  issues. 

The  judge  may  at  any  time,  for  the  convenience  of  parties  or 
for  cause,  transfer  a  case  from  one  referee  to  another. 

Sec.  16.  Rules ,  Dorms  and  Orders.  All  necessary  rules, 
forms  and  orders  as  to  procedure,  and  for  carrying  this  act  into  force 
and  effect,  shall  be  prescribed,  and  may  be  amended,  from  time  to 
time,  by  the  supreme  court  of  the  United  States. 

Courts  of  bankruptcy  may  make  rules  and  orders  as  to  pro¬ 
cedure  hereunder,  subject  to  such  rules  and  orders  as  may  be  made 
by  the  supreme  court  and  their  respective  appellate  courts. 

Sec.  17.  Time ,  Computation  of.  Whenever  time  is  enumer¬ 
ated  by  days  in  this  act,  or  in  any  order  of  a  court  of  bankruptcy, 
an  appellate  court,  or  a  referee,  the  number  of  days  shall  be 
computed  by  excluding  the  first  and  including  the  last,  unless  the 
last  shall  fall  on  a  Sunday  or  a  legal  holiday,  in  which  event,  the  day 
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last  included  shall  be  the  next  day  thereafter  that  is  not  a  Sunday 
or  a  legal  holiday. 

When  an  act  of  bankruptcy  consists  in  a  fraudulent  conveyance, 
gift  or  transfer  of  all,  or  any  part,  of  the  person’s  assets,  or  in 
having  suffered  any  property  to  be  taken  or  levied  upon  by  process 
of  law  or  otherwise,  for  the  purpose  of  giving  a  preference,  or  in 
having  failed  for  thirty  days  to  secure  the  release  of  any  property 
levied  upon  by  attachment  or  execution,  the  six  months  within  which 
proceedings  may  be  commenced  shall  date  from  the  date  of  the 
recording,  registering  or  docketing  the  conveyance,  gift  or  trans¬ 
fer,  if  by  law  such  recording,  registering  or  docketing  is  required  or 
permitted ;  otherwise  from  the  date  when  the  creditor  dealing  with 
the  person  takes  notorious,  exclusive  or  continuous  possession  of 
such  property,  or  from  the  institution  of  the  proceedings  designed 
to  secure  a  preference ;  and,  in  the  case  of  a  levy  under  attachment 
or  execution,  from  the  date  of  such  levy. 

The  time  within  which  certain  proceedings  or  acts  shall  constitute 
a  preference  by  a  person,  shall  begin  to  run  from  the  date  of  the 
institution  of  the  proceedings  designed  to  secure  a  judgment,  or  the 
recording  of  the  conveyance,  or  the  levy  of  the  process,  or  from  the 
date  when  the  creditor  dealing  with  the  person  takes  notorious, 
exclusive  or  continuous  possession  of,  or  the  officer  levies  upon,  the 
person’s  property. 
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Sec.  19.  Appointment  of  Referees.  The  appellate  courts  in 
the  several  states,  a  justice  and  one  judge  concurring,  or  two 
judges  concurring,  one  of  whom  shall  in  every  case  be  a  judge  of  a 
court  of  bankruptcy,  shall  respectively  (1)  appoint  referees,  and 
may  remove  them  because  their  services  are  not  needed  or  for  other 
cause,  and  (2)  designate  and  may,  from  time  to  time,  change  the 
territorial  jurisdiction  of  the  referees.  The  supreme  court  of  the 
District  of  Columbia  and  of  each  of  the  territories  shall  exercise  a 
like  jurisdiction  within  their  respective  territorial  limits. 

Sec.  20.  Appointment  of  Trustees.  The  courts  of  bank¬ 
ruptcy  shall  appoint  as  trustee  or  trustees,  such  proper  person 
or  persons  as  shall  be  nominated  by  the  creditors  of  each  bankrupt, 
and  may  remove  them  for  cause ;  if  the  creditors  do  not  nominate  a 
trustee  or  trustees  at  their  first  meeting,  the  court  shall  make  the 
appointment  upon  its  own  motion.  All  vacancies  shall  be  filled  by 
the  court. 

Sec.  21.  Bonds  of  Referees  and  Trustees.  Referees  shall, 
before  assuming  the  duties  of  their  office,  and  within  such  time  as 
the  appellate  courts  shall  respectively  prescribe,  qualify  by  entering 
into  bond  to  the  United  States  in  the  sum  of  five  thousand  dollars, 
with  such  sureties  as  shall  be  approved  by  the  court,  conditioned 
for  the  faithful  performance  of  their  official  duties. 

Trustees  shall,  before  entering  upon  the  performance  of  their 
official  duties,  and  within  ten  days  after  their  appointment,  or  within 
such  further  time  as  the  court  may  order  or  permit,  qualify  by  en¬ 
tering  into  bond  to  the  United  States,  in  such  sum  and  with  such 
sureties  as  shall  be  fixed  and  approved  by  the  court,  conditioned  for 
the  faithful  performance  of  their  official  duties. 

Bonds  shall  be  filed  of  record  and  may  be  sued  upon  in  the 
name,  or  at  the  relation,  of  any  person  injured  by  a  breach  of  their 
conditions. 

Joint  trustees  may  give  joint  or  several  bonds. 

If  any  referee  or  trustee  shall  fail  to  give  bond  as  herein 
provided  and  within  the  time  limited,  he  shall  be  deemed  to  have  de¬ 
clined  his  appointment. 

Sec.  22.  Contempts  before  Referees.  If  any  person  during  an 
examination  before  a  referee  shall  refuse  to  answer  any  question 
propounded  to  him,  or  to  swear  to  or  sign  a  transcript  of  questions 
propounded  to  him  and  answers  thereto,  or  if  any  person  shall  mis¬ 
behave  in  the  presence  of  a  referee  or  so  near  thereto  as  to  obstruct 
bankruptcy  proceedings, or  if  any  officer  herein  enumerated  shall 
misbehave  in  any  official  transaction  with  a  referee,  or  if  any  such 
officer,  person,  party  to  a  bankruptcy  proceeding  or  witness  shall 
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disobey  or  resist  any  lawful  writ,  process  or  order  of  a  referee,  such 
referee  shall  certify  the  matter  to  the  judge,  who  shall,  in  a  summary 
manner,  hear  evidence  as  to  the  facts  stated  in  such  certificate  and 
such  as  may  be  given  in  contravention  thereof,  and,  if  the  evidence 
is  such  as  to  warrant  him  in  so  doing,  punish  such  offender  or  offend¬ 
ers  in  the  same  manner  and  to  the  same  extent  as  for  a  contempt 
committed  against  the  court. 

Sec.  23.  Crimes  of  Officers.  Any  officer  who  shall  embezzle, 
fraudulently  appropriate  to  his  own  use,  spend,  or  transfer  any  of 
the  assets  in  his  charge,  shall  be  guilty  of  a  felony,  and  upon 
conviction  thereof  shall  be  fined  in  a  sum  of  not  more  than  five 
thousand  dollars,  or  be  imprisoned  for  a  period  of  not  more  than 
two  years,  or  be  punished  by  both  such  fine  and  imprisonment. 

Sec.  24.  Death  or  Demoval  of  Trustees.  The  death  or 
removal  of  a  trustee  shall  not  abate  any  suit  or  proceeding 
which  he  is  prosecuting  or  defending  at  the  time  of  his  death 
or  removal,  but  the  same  may  be  proceeded  with,  by  his  joint 
trustee  or  successor,  in  the  same  manner  as  though  the  same 
had  been  commenced  by  such  joint  trustee  alone  or  by  such  successor. 

Sec.  25.  Duties  of  Attorney- Cener at.  The  attorney-gen¬ 
eral  shall  annually  lay  before  congress  statistical  tables  show¬ 
ing,  for  the  whole  country,  and  by  states  and  territories,  the 
number  of  cases  during  the  year  of  voluntary  and  involuntary 
bankruptcy ;  the  names  of  the  bankrupts ;  the  amount  of  the 
assets  of  the  estates  ;  the  dividends  paid,  and  the  expenses  of  admin¬ 
istering  such  estates ;  and  such  other  like  information  as  he  may 
deem  important. 

Sec.  26.  Duties  of  District  Attorneys.  The  district  attor¬ 
ney,  or  his  assistant,  shall  (1)  attend  the  first  meeting  of  the 
creditors  of  each  bankrupt  in  his  district,  and  examine  publicly  the 
bankrupt,  if  present,  and  attend  every  hearing  upon  a  petition  for 
the  discharge  of  a  bankrupt  within  his  district  and  oppose  such  dis¬ 
charge,  unless  he  shall  be  satisfied  that  there  are  no  sufficient  reasons 
therefor,  if,  in  either  case,  he  is  directed  so  to  do  by  the  judge,  pur¬ 
suant  to  the  petition  of  parties  in  interest ;  (2)  not  act  as  attorney,  or 
counselor,  for  any  bankrupt  or  any  creditor  in  relation  to  any 
bankrupt  estates;  (3)  report  to  the  court  of  bankruptcy  any 
failure,  coming  to  his  knowledge,  on  the  part  of  any  referee  or 
trustee  to  promptly  discharge  the  duties  devolving  upon  him 
under  this  act,  and  (4)  whenever  there  is  a  probable  cause  that 
any  bankrupt,  officer,  creditor  or  other  person  has  been  guilty 
of  any  offense  which  is  punishable  by  this  act,  bring  the  matter 
to  the  attention  of  the  first  grand  jury  that  is  impaneled  there- 
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after,  and  cause  such  case  to  be  investigated  and  proceeded 
with  in  like  manner  as  other  prosecutions  against  persons  sus¬ 
pected  of  having  committed  crimes. 

Sec.  27.  Duties  of  District  Clerics.  The  district  clerks  shall 
(i)  deliver  to  referees  all  documents  which  may  be  referred 
to  them,  upon  application,  or  if  the  offices  of  such  referees 
are  not  in  the  same  city  or  town  as  the  office  of  such  clerk, 
transmit  such  documents  by  mail,  and  in  like  manner  return 
documents  which  were  received  from  such  referees,  after  they 
have  been  used ;  (2)  pay  into  the  treasury  of  the  United  States, 
within  ten  days  after  the  expiration  of  each  calendar  month, 
all  percentages  received  by  them  during  such  month,  and  (3)  retain 
and  account  for,  as  for  other  fees  received  by  them,  the  clerk’s  fee 
paid  in  advance  in  each  case,  which  shall  be  a  full  compensation 
for  all  their  services  in  such  case. 

Sec.  28.  Duties  of  Referees.  Referees  shall,  respectively, 
have  jurisdiction  as  herein  conferred  of  such  matters  as  may  be  re¬ 
ferred  to  them  relating  to  the  estates  of  bankrupts  who  reside,  or  last 
resided,  have,  or  last  had,  their  domicile,  or  do  business  or  last  did 
business,  within  the  territorial  limits  for  which  they  have  been  ap¬ 
pointed,  (1)  consider  all  petitions  referred  to  them  by  the  clerk,  and 
make  the  adjudication  or  dismiss  the  petition  ;  (2)  declare  dividends, 
and  prepare  and  deliver  to  trustees  dividend  sheets  showing  the  divi¬ 
dends  allowed  and  to  whom  payable  ;  (3)  examine  all  schedules  of  as¬ 
sets  and  lists  of  creditors  filed  by  bankrupts,  and  cause  such  as  are 
incomplete  or  defective  to  be  amended;  (4)  exercise  the  powers 
herein  conferred  on  them  ;  (5)  furnish  such  information  concerning  the 
estates  in  process  of  administration  before  them  as  may  be  requested  by 
parties  in  interest ;  (G)  give  notices  to  creditors  as  herein  provided ; 
(7)  in  the  event  of  the  absence  of  the  judge  from  the  district  or  the 
division  of  the  district,  or  of  his  sickness  or  inability  to  act,  such 
event  being  certified  by  the  clerk,  exercise  the  jurisdiction  of  such 
court,  in  the  arrest  of  the  bankrupt,  and  in  his  release  or  con¬ 
finement,  and  the  seizure  and  release  of  his  property ;  (8)  make  up 
records  embodying  the  evidence  in  all  contested  matters  arising 
before  them,  whenever  requested  to  do  so  by  either  party  to  such 
controversy,  together  with  their  findings  in  relation  thereto  and 
transmit  them  to  the  courts ;  (9)  not  act  in  any  case  in  which 

directly  or  indirectly  interested;  (10)  not  practice  as  attorneys  or 
counselors  at  law  in  any  bankruptcy  proceeding ;  (11)  not  purchase, 
directly  or  indirectly,  nor  be  in  any  manner  interested  in  the 
purchase,  of  the  assets,  or  any  part  of  them,  of  the  estate  of  any 
bankrupt ;  (12)  prepare  and  file  the  schedule  of  assets  and  list  of 
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creditors  required  to  be  filed  by  the  bankrupt,  or  cause  the  same  to 
be  done,  when  the  bankrupt  fails,  refuses  or  neglects  to  do  so  ; 
(13)  safely  keep,  perfect  and  transmit  when  the  case  is  concluded,  to 
the  clerk,  the  records  herein  required  to  be  kept  by  them;  (14) 
transmit  to  the  clerk  such  documents  as  may  be  on  file  before  them, 
whenever  the  same  are  needed  in  any  hearing  or  proceeding  in  such 
courts,  and,  in  like  manner,  secure  the  return  of  such  documents 
after  they  have  been  used,  if  it  be  impracticable  to  transmit  the 
original  documents,  then  to  transmit  certified  copies  of  such  docu¬ 
ments  by  mail;  (15)  upon  application  of  any  party  in  interest, 
preserve  the  substance  of  evidence  taken  before  them  when  a 
stenographer  is  not  in  attendance,  and  (16)  whenever  their  respect¬ 
ive  offices  are  in  the  same  cities  or  towns  where  the  courts  of 
bankruptcy  convene,  call  upon  and  receive  from  the  clerks  all  papers 
filed  in  courts  of  bankruptcy,  and  which  have  been  referred  to  them. 

Sec.  29.  Duties  of  Trustees.  Trustees  shall,  respectively 
(i)  account  for  and  pay  over  to  the  estates  all  interest  received 
by  them  upon  funds  of  the  respective  estates  under  their  control ;  (2) 
collect  and  reduce  to  cash  the  assets  of  the  estate  for  which  they 
are  trustees,  under  the  direction  of  the  court;  (3)  deposit  all 
cash  received  by  them  in  one  of  the  designated  depositories ; 
(4)  disburse  funds  only  by  check  or  draft  on  the  depositories 
in  which  they  have  been  deposited ;  (5)  furnish  such  informa¬ 
tion  concerning  the  estates  and  their  administration  as  may  be  re¬ 
quested  by  parties  in  interest ;  (6)  keep  regular  accounts,  show¬ 
ing  all  amounts  received  and  from  what  sources  and  all  amounts 
expended  and  on  what  accounts ;  (7)  lay  before  the  final  meet¬ 
ing  of  creditors  detailed  statements  of  the  administration  of  the 
estates ;  (8)  make  final  reports  and  close  up  the  estates  as  ex¬ 
peditiously  as  is  compatible  with  the  best  interests  of  the  cred¬ 
itors  ;  (9)  pay  dividends  within  ten  days  after  they  are  declared 
by  the  referees ;  (10)  report  to  the  court,  in  writing,  the  con¬ 
dition  of  the  estates  and  the  amounts  of  money  on  hand,  and 
such  other  details  as  may  be  required  by  the  court,  within  the  first 
month  after  their  appointment  and  every  two  months  thereafter, 
unless  otherwise  ordered  by  the  court,  and  (11)  set  apart  the  bank¬ 
rupt’s  exemptions,  and  report  the  items  and  value  thereof  to  the  court. 

Whenever  three  trustees  have  been  appointed  for  one  estate, 
the  concurrence  of  two  shall  be  necessary  to  the  validity  of  any  act. 

Sec.  30.  Expenses  of  Administering  Estates.  The  actual 
and  necessary  expenses  incurred  by  the  officers  enumerated  in 
this  act  in  the  administration  of  estates  shall  be  reported  in 
detail,  under  oath,  and  shall  be  examined,  and  approved  or  dis- 
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approved,  by  the  court.  If  approved,  they  shall  be  paid  or 
allowed  out  of  the  estates  in  which  they  were  incurred. 

Sec.  31.  Fees  and  Percentages .  Upon  the  filing  of  every 
petition  in  bankruptcy  there  shall  be  paid  a  clerk’s  fee  of  ten  dollars. 

Upon  the  final  settlement  of  every  estate  there  shall  be  paid 
to  the  clerk  one  per  centum  on  the  assets  in  excess  of  five 
thousand  dollars,  realized  in  cash  by  the  trustee. 

Upon  the  confirmation  of  every  composition  there  shall  be 
paid  by  the  debtor,  in  cash  to  the  clerk,  one-half  of  one  per 
centum  on  the  gross  sum  to  be  paid  in  such  composition. 

Sec.  32.  Fees  of  District  Attorneys.  The  district  attorneys 
shall  be  paid,  for  the  performance  of  the  services  herein  prescribed, 
the  same  fees,  and  from  the  same  source,  that  are  now  allowed  to 
them  for  similar  services,  when  rendered  as  a  part  of  the  business  of 
the  United  States,  except  that  they  shall  not  receive  mileage  here¬ 
under  for  distances  traveled  when  they  receives  mileage  on  the  same 
account  for  other  services  rendered. 

Sec.  33.  Fees  of  Trustees.  The  trustee  or  trustees  shall 
receive,  as  full  compensation  for  his  or  their  services,  such  com¬ 
missions  on  sums  paid  out  as  dividends  to  the  creditors  as  may 
be  allowed  by  the  court,  not  to  exceed  five  per  centum  from 
estates  which  net  aggregate  dividends  of  five  thousand  dollars 
or  less,  and  two  per  centum  Upon  all  such  sums  in  excess  of  five 
thousand  dollars  up  to  ten  thousand  dollars,  and  one  per  centum 
upon  all  such  sums  in  excess  of  ten  thousand  dollars. 

In  the  event  an  estate  is  administered  bv  successive  trustees, 
the  court  shall  apportion  the  fees  between  them  according  to  the 
services  actually  rendered,  so  that  there  shall  not  be  paid  to  trustees 
for  the  administering  of  any  estate  a  greater  amount  than  the  per 
centums  herein  prescribed. 

The  court  may  in  its  discretion  withhold  all  compensation  from 
any  trustee  who  has  been  removed  for  cause. 

Sec.  34.  Number  of  Referees.  Such  number  of  referees 
shall  be  appointed  as  may  be  necessary  to  assist  in  expeditiously 
transacting  the  bankruptcy  business  pending  in  the  various  courts  of 
bankruptcy,  not  to  exceed  one  for  each  congressional  district,  and 
not  to  exceed  one  for  the  District  of  Columbia  and  one  for  each 
territory.  Whenever  a  congressional  district  lies  within  the  terri¬ 
torial  jurisdiction  of  two  or  more  courts  of  bankruptcy,  the  one  of 
such  courts  which  has  jurisdiction  of  the  greater  proportion  of 
such  congressional  district,  shall  be  entitled  to  appoint  a  referee 
on  account  of  such  congressional  district,  so  that  the  number  of 
referees  in  any  state  shall  not  exceed  the  number  of  congressional 
districts  therein. 
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Whenever  the  cases  pending  before  a  referee  shall  be  less  in 
number  thah  fifty,  such  referee  shall  be  removed  and  the  territory 
over  which  he  had  jurisdiction  and  the  cases  pending  before  him 
shall  be  assigned  to  the  remaining  referee,  if  there  is  one,  in  the 
same  judicial  district.  If  there  shall  remain  more  than  one  referee 
in  such  judicial  district,  the  territory  of  the  removed  referee  and  the 
cases  pending  before  him  shall  be  assigned  to  one  of  the  remaining 
referees  or  divided  among  two  or  more  of  them,  as  the  appellate 
court  shall  determine.  If  in  any  judicial  district  the  entire  number 
of  bankruptcy  cases  shall  be  less  than  fifty,  all  referees  therein  shall 
be  removed  and  the  cases  shall  be  administered  by  the  court. 

Sec.  35.  Oaths  of  Office  of  Referees.  Referees  shall  take  the 
same  oath  of  office  as  that  prescribed  for  judges. 

Sec.  36.  Offices ,  Creation  of.  There  are  hereby  created  the 
offices  of  referee  and  trustee. 

Sec.  37.  Powers  of  Referees.  Referees  shall  have  and  may 
exercise  (1)  all  of  the  powers,  invested  in ‘courts  of  bankruptcy, 
for  the  summoning,  administering  of  oaths  to  and  examining,  persons 
as  witnesses  and  for  requiring  the  production  of  books,  papers  and 
documents  in  proceedings  before  them,  except  the  power  of  com¬ 
mitment;  (2)  such  part  of  the  jurisdiction  and  they  shall  perform 
such  part  of  the  duties,  as  are  by  this  act  conferred  on  courts  of 
bankruptcy,  and  as  shall  be  prescribed  by  rules  or  orders  of  the 
courts  of  bankruptcy  of  their  respective  districts,  except  as  herein 
otherwise  provided,  and  (3)  upon  the  application  of  the  trustee  during 
the  examination  of  the  bankrupt,  or  other  proceedings,  the  power  of 
authorizing  the  employment  of  a  stenographer,  at  the  expense  of  the 
estate. 

Sec.  38.  Qualifications  of  Referees.  Persons  shall  not  be 
eligible  to  appointment  as  referees  unless  they  are  respectively,  (1) 
attorneys  at  law  who  have,  for  three  years  or  more,  been  members 
of  the  bar  and  qualified  to  practice  their  profession  in  the  state  or 
United  States  courts  of  the  territorial  districts  for  which  appointed ; 
(2)  competent  to  perform  the  duties  of  their  offices ;  (3)  not 

holding  any  office  of  profit  or  emolument  under  the  laws  of  the 
United  States,  or  of  the  state  or  municipality  in  which  they  reside, 
other  than  notaries  public,  masters  in  chancery,  commissioners  of 
United  States  courts  or  commissioners  of  deeds ;  (4)  not  related  by 
consanguinity  or  affinity,  within  the  third  degree,  or  by  marriage, 
to  any  judge  of  the  courts  of  bankruptcy  or  to  any  justice  or  judge 
of  the  appellate  courts  of  the  districts  wherein  they  may  be  ap¬ 
pointed,  and  (5)  residents  of  the  territorial  districts  for  which  ap¬ 
pointed. 

Sec.  39.  Records  of  Referees.  The  records  of  all  proceed- 
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ings,  in  each  case  before  a  referee,  shall  be  kept  as  near  as  may  be, 
in  the  same  manner  as  records  are  now  kept  in  equity  cases  in 
circuit  courts  of  the  United  States.  A  record  of  the  proceedings 
in  each  case  shall  be  kept  in  a  separate  book  or  books,  and  shall, 
together  with  the  proceedings  in  the  court  of  bankruptcy  and  the 
documents  on  file,  constitute  the  records  of  the  case.  Such  book, 
or  books,  and  documents  shall,  when  the  case  is  concluded  before 
the  referee,  be  certified  and  transmitted  by  him  to  the  court  of 
bankruptcy,  and  shall  there  remain  as  a  part  of  the  records  of  the 
court.  Certified  copies  of  such  proceedings  or  documents,  when 
issued  by  the  clerk  or  referee,  shall  be  admitted  as  evidence,  with 
like  force  and  effect  as  certified  copies  of  the  record  of  district  courts 
are. 

Sec.  40.  Referee's  Absence  or  Disability.  Whenever  the 
office  of  a  referee  is  vacant,  or  its  occupant  is  absent  or  disqualified 
to  act,  another  referee,  holding  an  appointment  under  the  same 
court,  may  by  order  of  the  judge  temporarily  fill  the  vacancy  or  act 
for  the  absent  or  disqualified  referee,  or  the  judge  may  himself  act. 

Sec.  41.  Salaries  and  Expenses  of  Referees.  Referees  shall  be 
reimbursed  out  of  the  treasury  of  the  United  States  for  their  actual 
and  necessar}r  expenses,  incurred  in  the  performance  of  their  duties 
as  prescribed  by  this  act,  pursuant  to  their  reports  thereof  under  oath 
and  an  allowance  by  the  judge. 

Referees  shall  receive  such  salaries  as  may  be  a  full  compensa¬ 
tion  for  the  services  actually  rendered,  pursuant  to  an  allowance  of 
the  judge,  not  in  any  instance  to  exceed  at  the  rate  of  one  thou¬ 
sand  dollars  per  annum  for  the  time  of  such  service,  payable  quar¬ 
terly  in  the  same  manner  and  from  the  same  source  that  judges  are 
now  or  may  be  hereafter  paid,  and  ten  dollars  for  each  case  originally 
referred  to  and  concluded  before  them,  payable  out  of  the  treasury 
of  the  United  States  after  such  case  shall  have  been  concluded  and 
the  records  thereof  returned  into  the  clerk’s  office. 

Whenever  a  case  is  transferred  from  one  referee  to  another,  the 
judge  shall  determine  the  proportion  in  which  the  fee  therefor  shall 
be  divided  between  the  referees. 

In  the  event  the  reference  of  a  case  is  revoked  before  it  is 
concluded,  and  when  a  case  is  specially  referred,  the  judge  shall  de¬ 
termine  what  part  of  the  fee  therefor  shall  be  paid  to  the  referee. 

Sec.  42.  Statistics  of  Bankruptcy  Proceedings.  Officers, 
within  thirty  days  after  being  requested  to  do  so  by  the  attorney- 
general,  shall,  for  statistical  purposes,  furnish  in  writing,  and  trans¬ 
mit  to  him  by  mail,  such  information  as  is  within  their  knowledge, 
and  as  may  be  shown  by  the  records  and  papers  in  their  possession. 
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Section  43.  Acts  of  Bankruptcy.  Any  person  shall  be 
adjudged  a  bankrupt,  if  he  has,  within  six  months  prior  to  the  filing 
of  a  petition  in  bankruptcy  against  him  (1)  concealed  himself  to 
avoid  arrest  or  the  service  of  civil  process  ;  (2)  concealed,  secreted  or 
removed  his  property  to  avoid  its  being  levied  upon  under  legal  pro¬ 
cess  against  him;  (3)  departed,  or  remained  away,  from  his  residence 
or  place  of  business,  with  intent  to  defraud  or  delay  his  creditors ; 
(4)  failed  for  thirty  days,  or  until  the  return  day  of  the  process,  to 
secure  the  release  of  any  property  levied  upon  by  attachment  or  ex¬ 
ecution  ;  (5)  made  a  conveyance,  gift  or  transfer  of  all,  or  any  part, 
of  his  assets  with  intent  to  defraud  or  delay  his  creditors  ;  (6)  made 
a  written  declaration  of  his  inability  to  pay  his  debts  and  filed  it  in 
court ;  (7)  made  an  assignment  for  the  benefit  of  his  creditors  ;  (8) 

neglected,  for  sixty  days  after  written  demand  shall  have  been  per¬ 
sonally  served  on  him,  to  pay  an  open  account  which  was,  at  the  time 
of  such  .demand,  due  by  him;  (9)  procured  or  suffered  a  judgment 
to  be  entered  against  himself,  with  intent  to  defraud  or  delay  his 
creditors ;  (10)  suffered  an  execution  against  him  to  be  returned 

nulla  bona ;  (11)  suspended,  and  not  resumed,  payment  of  his  com¬ 
mercial  paper  for  fifteen  days ;  (12)  voluntarily  petitioned  to  be 
adjudged  a  bankrupt;  (13)  while  insolvent,  for  the  purpose  of  giving 
a  preference,  made  a  conveyance  of  any  of  his  property,  or  suffered 
any  of  his  property  to  be  taken  or  levied  upon,  by  process  of  law  or 
otherwise,  or  ( 14)  while  insolvent  made  a  contract  or  contracts, 
personally,  or  by  agent  or  broker,  for  the  purchase  or  sale  of  a 
commodity  or  commodities,  with  an  intention  not  to  receive  or  deliver 
the  same,  but  merely  to  receive  or  pay  a  difference  between  the 


20 


Secs.  45-48. 


BANKRUPTS. 


Chap.  II. 


contract  and  the  market  price  thereof,  at  a  time  subsequent  to  the 
making  of  such  contract  or  contracts. 

Sec.  44.  Arrest  of  Bankrupts ,  when  Exempt  from.  A  bank¬ 
rupt  shall  oe  exempt  from  arrest  upon  civil  process,  except  upon  a 
warrant  from  a  court  of  bankruptcy,  (1)  unless  the  same  is  founded 
on  some  debt  or  claim  from  which  a  discharge  in  bankruptcy 
would  not  be  a  release,  and  (2)  when  in  attendance  upon  such  a  court 
or  at  the  first  meeting  of  his  creditors,  or  when  actually  engaged  in 
the  performance  of  a  duty  enjoined  by  this  act,  or  prescribed  by 
order  of  court. 

Sec.  45.  Arrest  of  Bankrupts ,  when  Liable  to.  The  judges 
may,  at  any  time  after  the  filing  of  a  petition  in  bankruptcy  by, 
or  against,  any  person,  and  before  the  expiration  of  six  months 
after  he  has  been  adjudged  a  bankrupt,  upon  affidavit  of  any  party 
in  interest  that  any  such  person  or  bankrupt  is  about  to  leave  the 
district  and  that  his  departure  will  hinder,  impair  or  delay  the  pro¬ 
ceedings  therein,  issue  a  warrant  to  the  marshal,  directing  him  to 
arrest  and  bring  such  person  before  the  court;  if,  upon  hearing 
the  evidence  adduced,  it  shall  appear  to  the  satisfaction  of  the  court 
that  the  allegations  of  the  affidavit  are  true,  and  that  it  is  necessary 
so  to  do,  he  shall  order  such  marshal  to  keep  such  person  until  he 
shall  give  bail  or  recognizance,  in  a  sum  to  be  specified  by  the  judge, 
conditioned  for  his  appearance  from  time  to  time,  as  required  by  the 
court,  and  for  his  obedience  to  all  lawful  orders  in  such  proceedings. 

Sec.  46.  Bankrupts ,  Voluntary ,  Involuntary ,  Who  may 
Become.  Any  person  owing  debts  to  the  amount  of  five  hundred 
dollars  or  over,  not  a  national  bank,  may  be  adjudged  a  voluntary 
bankrupt,  upon  his  own  petition  and  the  surrender  of  his  assets. 

Any  person  owing  debts  to  the  amount  of  five  hundred  dollars 
or  over  may  be  adjudged  an  involuntary  bankrupt  upon  the  petition 
of  his  creditors  or  a  part  of  them,  except  (1)  national  banks  ;  (2) 

those  engaged  exclusively  in  raising  agricultural  products ;  (3) 
municipal,  charitable,  literary  or  religious  corporations  or  associa¬ 
tions,  or  (4)  wage  workers.  • 

Sec.  47.  Co-Debtors  of  Bankrupts.  The  liability  of  a  person 
who  is  a  co-debtor  with,  or  guarantor  or  in  any  manner  a  surety  for, 
a  person  who  has  been  adjudged  a  bankrupt,  and  thereafter  been 
discharged,  shall  not  be  abridged  or  altered  by  such  discharge. 

Sec.  48.  Compositions ,  When  Confirmed.  A  bankrupt  may 
offer  terms  of  compromise  to  his  creditors  after,  but  not  before,  he 
has  been  examined  in  open  court  or  at  a  meeting  of  his  creditors, 
and  has  filed  with  the  court  the  schedule  of  his  assets  and  list  of  his 
creditors  required  to  be  filed  by  bankrupts. 

Whenever  a  bankrupt  shall  have  offered  terms  of  compromise 
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to  his  creditors,  and  the  same  shall  have  been  accepted  in  writing 
by  a  majority  in  number  of  all  known  creditors  who  have  proved  their 
claims,  representing  a  majority  in  amount  of  all  known  debts,  if  the 
offer  shall  have  been  for  fifty  per  centum  or  more  ;  or  by  three-fourths 
in  number  of  creditors  who  have  proved  their  claims,  and  represent 
three-fourths  in  amount  of  all  known  debts,  if  the  offer  shall  have  been 
for  less  than  fifty  per  centum,  such  offer  and  its  acceptance  shall  be 
filed  in  the  court  of  bankruptcy,  and  the  cash  to  be  paid,  or  notes  and 
securities  to  be  given,  and  the  cash  necessary  to  pay  all  other  debts 
which  have  priority  and  the  costs  of  the  proceedings,  shall  be  deposited 
in  such  place  as  shall  be  designated  by,  and  subject  to  the  order  of,  the 
court  of  bankruptcy,  and  thereupon  the  creditors  not  joining  therein, 
shall  be  notified ;  and  thereafter,  and  in  such  time  as  the  court  shall 
deem  necessary  to  protect  the  rights  of  all  parties  in  interest,  the  court 
of  bankruptcy  shall  consider  such  proposition,  and  shall  confirm  such 
composition  if  satisfied  that  (1)  it  is  for  the  best  interests  of  all  the 
creditors ;  (2)  the  bankrupt  has  not  been  guilty  of  any  of  the 
acts,  or  failed  to  perform  any  of  the  duties,  which  would  be  a  bar  to 
the  discharge  of  a  bankrupt  from  his  debts ;  (3)  the  embarrassment 
of  the  bankrupt  is  not  due  to  his  fraudulent  acts,  and  (4)  the  offer 
and  its  acceptance  are  in  good  faith,  and  have  not  been  made  or 
procured  by  any  means,  promises  or  acts  herein  prohibited  or  for¬ 
bidden. 

Upon  the  confirmation  of  a  composition,  the  cash,  notes  or  se¬ 
curities  shall  be  distributed,  as  the  judge  shall  direct,  to  the  creditors 
and  the  case  be  dismissed. 

The  confirmation  of  a  composition  shall  discharge  the  Bankrupt 
from  his  indebtedness  over  and  above  the  amount  paid,  or  agreed  to 
be  paid,  pursuant  to  the  terms  of  such  composition. 

Whenever  a  composition  is  not  confirmed,  the  estate  shall  be 

JL  ' 

administered  in  bankruptcy  as  herein  provided. 

Sec.  49.  Compositions ,  When  Set  Aside.  The  judge  may, 
upon  the  petition  of  parties  in  interest,  and  at  any  time  within  six 
months  after  a  composition  has  been  confirmed,  set  the  same  aside 
and  reinstate  the  case,  with  like  force  and  effect  as  though  such 
composition  had  never  been  confirmed,  if  it  shall  be  made  to  appear 
to  him  that  fraud  was  practiced,  or  that  perjury  was  committed,  by 
the  bankrupt  at  the  time  that  such  composition  was  confirmed,  and 
that  the  knowledge  thereof  has  come  to  the  petitioners  since  the  con¬ 
firmation  of  such  composition. 

Sec.  50.  Crimes  before  Adjudication.  It  shall  be  a  felony, 
punishable  by  imprisonment,  with  or  without  hard  labor,  for  a  period 
not  to  exceed  three  years,  for  any  bankrupt,  to  have,  within  six 
months  before  his  adjudication  as  such,  and  in  contemplation  or  ap- 
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prehension  of  bankruptcy,  willfully  (1)  as  a  bankrupt  who  has 
offered,  or  is  about  to  offer,  terms  of  compromise,  or  a  voluntary 
bankrupt,  with  intent  to  defraud  his  creditors,  omitted  from  his  sched¬ 
ule  of  assets  any  of  his  property,  made  any  substantially  false  valua¬ 
tion  of  his  property  in  his  schedule  of  assets,  omitted  from  the  list 
of  his  creditors  any  person  to  whom  he  is  indebted  in  a  substantial 
amount,  or  included  in  his  list  of  creditors  any  person  to  whom  he 
is  not  indebted,  or  for  an  amount  substantially  more  than  the  true 
indebtedness  ;  (2)  made  any  false  oath  concerning  his  property  or  acts 
in  any  proceedings  in  bankruptcy ;  (3)  obtained  on  credit  from  any 
person  any  money,  goods,  chattels  or  any  other  thing  of  value,  with 
intent  not  to  pay  for  the  same ;  (4)  obtained  on  credit  from  any 
person  any  money,  goods,  chattels  or  any  other  thing  of  value,  with 
intent  to  use  the  same  to  prefer  a  creditor  or  increase  his  assets  in 
contemplation  of  bankruptcy ;  (5)  pledged,  pawned  or  disposed  of, 
otherwise  than  in  the  ordinary  course  of  his  business,  any  goods, 
chattels  or  any  other  thing  of  value  which  he  shall  have  obtained  on 
credit,  and  which  shall  have  remained  unpaid  for  at  the  time  of  such 
adjudication;  (6)  secreted,  concealed  or  removed  any  of  his  property 
to  avoid  its  being  levied  upon  under  legal  process  against  him,  or 
administered  in  bankruptcy,  or  (7)  secreted,  concealed,  removed, 
mutilated  or  falsified  any  book,  deed,  writing  or  document  relating 
to  his  property. 

Sec.  51.  Crimes  after  Adjudication .  It  shall  be  a  felony 
punishable  by  imprisonment,  with  or  without  hard  labor,  for  a  period 
not  to  exceed  three  years,  for  any  person  who  shall  have  been  ad¬ 
judged  a  bankrupt,  to  willfully,  with  intent  to  defraud  his  trustee  or 
creditors  (1)  attempt  to  account  for  any  of  his  property  by  fictitious 
losses  or  expenses  ;  (2)  conceal  from  his  trustee  any  of  his  property; 
(3)  in  case  of  any  person  having,  to  his  knowledge,  proved  a  false 
or  fictitious  debt  against  his  estate,  fail  to  disclose  the  same  to  his 
trustee  within  one  month  after  coming  to  a  knowledge  thereof ;  (4) 
make  any  false  oath  concerning  his  property  or  acts  in  any  pro¬ 
ceedings  in  bankruptcy ;  (5)  make  any  payment  or  give  any  advan¬ 
tage,  or  the  promise  of  either,  to  any  creditor,  with  intent  to 
affect  the  proceedings  under  this  act ;  (6)  make  any  substantially 
false  valuation  of  his  property  in  his  schedule  of  assets;  (7) 
omit  from  his  schedule  of  assets  any  of  his  property ;  (8)  omit 
from  the  list  of  his  creditors  any  person  to  whom  he  is  indebted 
in  a  substantial  amount,  or  include  in  his  list  of  creditors  any  person 
to  whom  he  is  not  indebted,  or  list  a  creditor  for  an  amount  sub¬ 
stantially  more  than  the  true  indebtedness,  or  (9)  secrete,  conceal, 
remove,  mutilate  or  falsify  any  book,  deed,  writing  or  document 
relating  to  his  property. 
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Sec.  52.  Death  of  a  Bankrupt.  The  death  of  a  bankrupt 
shall  not  abate  the  proceedings  which  have  been  instituted,  but 
the  same  shall  be  conducted  and  concluded  in  the  same  manner, 
so  far  as  possible,  as  though  he  had  not  died. 

Sec.  53.  Debts ,  Effect  of  Discharge .  A  discharge  in  bank¬ 
ruptcy  shall  release  a  bankrupt,  not  a  joint  stock  company  or  a 
corporation,  from  all  of  his  provable  debts,  except  such  as  (1) 
are  due  as  a  tax  levied  by  the  United  States,  the  state  or  munici¬ 
pality  in  which  he  resides;  (2)  have  not  been  duly  scheduled 
in  time  for  allowance,  with  the  name  of  the  creditor,  if  known 
to  the  bankrupt,  unless  such  creditor  had  notice  or  actual  knowl¬ 
edge  of  the  bankruptcy,  or  (3)  were  created  by  his  fraud,  em¬ 
bezzlement  or  defalcation  while  acting  as  an  officer  or  in  any 
fiduciary  capacity. 

Sec.  54.  Discharge ,  Wlien  Granted.  A  person  not  a 
corporation,  may,  after  two,  and  within  the  six,  months  subse¬ 
quent  to  being  adjudged  a  bankrupt,  apply  to  the  judge  of  the 
court  of  bankruptcy  in  which  the  proceedings  are  pending,  for  a 
discharge.  The  petition  for  discharge  shall  not  be  filed  after  the 
expiration  of  six  months,  unless  it  shall  be  made  to  appear  to  the 
court  that  the  bankrupt  was  unavoidably  prevented  from  filing  the 
same  within  six  months,  in  which  case  the  court  may  permit  him  to 
file  it  after  and  within  twelve  months. 

The  judge  shall  hear  the  petition  for  discharge,  and  such 
pleas  as  may  be  made  in  opposition  thereto  by  parties  in  in¬ 
terest,  at  such  time  as  his  convenience  will  permit,  and  as  will 
give  all  parties  in  interest  a  reasonable  opportunity  to  be  heard, 
and  shall  discharge  such  applicants  as  have  not,  within  six 
months  prior  to  the  filing  of  the  petition  in  bankruptcy,  or  since 
(1)  being  a  merchant,  manufacturer  or  trader  whose  annual 
transactions  exceed  five  thousand  dollars,  failed  to  keep  proper 
books  of  account  or  records  from  which  his  true  condition  may  be 
known ;  (2)  committed  any  felony  as  herein  defined ;  (3)  com¬ 
mitted  perjury  in  any  proceedings  in  bankruptcy;  (4)  failed  to 
act  in  good  faith  towards  his  creditors,  the  court,  and  the  officers 
administering  his  estate ;  (5)  given  a  preference  as  herein  de¬ 
fined,  under  an  assignment  for  the  benefit  of  creditors,  or  other¬ 
wise,  which  has  not  been  surrendered;  (6)  knowingly  made 
any  materially  false  statement  in  writing  concerning  his  financial 
condition  to  any  person  or  persons,  for  the  purpose  of  obtaining 
credit,  or  of  being  communicated  to  the  trade  or  to  those  from 
whom  he  has  sought  or  obtained  credit ;  (7)  made  any  contract 
or  promise  or  entered  into  any  understanding  with  any  person 
calculated  or  intended  to  defeat  the  operation  of  this  act ; 
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(8)  made  a  transfer  of  his  property,  which  any  creditor  who 
has  proved  his  debt  in  the  proceedings  might,  at  the  time  of  the 
bankruptcy,  have  impeached  as  fraudulent,  if  he  had  then  been 
a  judgment  creditor,  unless  such  property  shall  have  been  sur¬ 
rendered  to  the  trustee,  or  (9)  neglected,  without  satisfactory 
excuse,  any  duty  enjoined  by  this  act. 

An  authenticated  copy  of  an  order  of  the  discharge  of  a 
bankrupt,  not  revoked,  shall  be  evidence  of  the  jurisdiction  of  the 
court  granting  it,  of  the  regularity  of  the  proceedings  and  of  the* 
fact  of  the  discharge  of  the  person  therein  named. 

Sec.  55.  Discharge ,  When  Revoked.  The  judge  may,  at 
any  time  within  two  years  after  a  discharge  shall  have  been 
granted,  revoke  it  upon  the  petition  of  parties  in  interest,  who 
have  not  been  guilty  of  undue  laches,  if  it  shall  be  made  to  ap¬ 
pear  that  fraud  was  practiced,  or  that  perjury  was  committed  in 
its  procurement  and  that  the  knowledge  thereof  has  come  to  the 
petitioners  since  the  granting  of  the  discharge. 

Sec.  56.  Duties  of  a  Bankrupt.  The  bankrupt  shall  (1)  after 
being  adjudged  a  bankrupt  in  involuntary  proceedings  and  within  ten 
days,  unless  further  time  is  granted,  file  with  the  court,  under  his 
oath,  a  schedule  of  his  assets,  in  triplicate,  one  copy  for  the  clerk, 
one  for  the  referee  and  one  for  the  trustee,  showing  the  amount 
and  kind  of  property,  the  location  thereof  and  the  cash  value  in 
detail,  and  a  list  of  his  creditors  in  triplicate,  showing  their  resi¬ 
dences,  and  the  amounts  due  to  each  of  them,  and  the  consideration 
thereof,  and  the  security  held  by  them,  if  any,  and  a  claim  of  such  ex¬ 
emptions  as  he  may  be  entitled  to  hereunder,  and  in  voluntary  pro¬ 
ceedings  file  with  his  petition  under  his  oath  such  schedule,  list  of 
creditors  and  claim ;  (2)  attend  the  first  meeting  of  his  creditors ; 
(3)  comply  with  all  lawful  orders  of  the  court;  (4)  examine  all 
proofs  of  claims  presented  against  his  estate ;  (5)  execute  and 
deliver  such  papers  as  shall  be  ordered  by  the  court,  upon  the  pay¬ 
ment  of  the  expenses  thereof  by  the  trustee ;  (6)  execute  to  his 
trustee  conveyances  of  all  of  his  property  in  foreign  countries;  (7) 
immediately  inform  his  trustee  of  any  attempt,  coming  to  his  knowl¬ 
edge,  by  his  creditors  or  other  persons,  to  evade  the  provisions  of  this 
act ;  (8)  in  case  of  any  person  having  to  his  knowledge  proved  a  false 
or  fictitious  debt  against  his  estate,  disclose  the  same  to  his  trustee 
immediately  upon  coming  to  a  knowledge  thereof,  and  (9)  submit 
at  the  first  meeting  of  his  creditors,  and  at  such  other  times  as  the 
court  shall  order,  to  an  examination  concerning  the  conduct  of 
his  business  prior  to  the  commencement  of  proceedings  against  him, 
the  cause  or  causes  of  his  bankruptcy,  his  dealings  with  his  cred¬ 
itors  and  other  persons,  the  amount  and  location  of  his  assets, 
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and,  in  addition,  all  matters  which  may  affect  the  administration  and 
settlement  of  his  estate. 

Sec.  57.  Exemptions  of  a  Bankrupt .  The  bankrupt  shall  be 
allowed  the  same  exemptions  as  are  prescribed  by  the  laws  in  force? 
at  the  time  of  the  filing  of  the  petition,  in  the  state  wherein  the 
adjudication  is  made. 

Sec.  58.  Partners.  Partners,  during  the  continuation  of  a 
copartnership,  or  after  its  dissolution  and  before  the  final  settle¬ 
ment  of  their  joint  affairs,  may  be  adjudged  bankrupts. 

The  creditors  of  the  copartnership  shall  nominate  the  trustee ; 
in  other  respects,  so  far  as  possible,  the  estate  shall  be  administered 
as  herein  provided  for  other  estates. 

The  court  of  bankruptcy,  which  has  jurisdiction  of  one  of 
the  partners,  and  in  which  a  petition  shall  be  first  filed,  shall  have 
jurisdiction  of  all  of  the  partners  and  of  the  administration  of  the 
partnership  and  individual  assets. 

The  trustee  shall  keep  separate  accounts  of  the  firm  assets, 
and  of  the  assets  belonging  to  the  individual  partners.  The  ex¬ 
penses  shall  be  paid  from  the  firm  assets  and  the  individual  assets, 
in  such  proportions  as  the  court  shall  determine.  The  net  proceeds 
of  the  firm  assets  shall  be  appropriated  to  the  payment  of  the  firm 
debts,  and  the  net  proceeds  of  the  individual  estate  of  each  partner 
to  the  payment  of  his  individual  debts.  Should  any  surplus  re¬ 
main  of  the  assets  of  any  partner  after  paying  his  individual  debts, 
such  surplus  shall  be  added  to  the  firm  assets  and  applied  to  the  pay¬ 
ment  of  the  firm  debts.  Should  any  surplus  of  the  partnership 
assets  remain  after  paying  the  firm  debts,  such  surplus  shall  be 
added  to  the  assets  of  the  individual  partners,  in  the  proportion  of 
their  respective  interests  in  the  partnership. 

Sec.  59.  Proved  Claims  to  be  Judgments ,  when.  Claims 
which  have  been  allowed  in  bankruptcy  shall,  in  the  event  that  the 
bankrupt  is  not  discharged,  constitute  a  judgment  as  of  the  date 
when  allowed  against  him,  and  a  lien  upon  his  property  to  the  same 
extent  as  judgments  rendered  by  district  courts  of  the  United 
States,  and  executions  maybe  issued  to  enforce  the  same  against  any 
property  not  coming  into  the  possession  of  his  trustee,  in  the  same 
manner  as  though  proceedings  had  been  instituted  against  such 
bankrupt  on  the  debt  which  has  been  allowed,  and  a  judgment  re¬ 
covered  thereon.  Certified  copies  of  such  allowed  claims  may  be 
docketed  in  like  manner  as  an  ordinary  judgment. 

Sec.  60.  Suits  by  and  against  Bankrupts.  Suits  which 
are  founded  upon  a  claim  from  which  a  discharge  in  bankruptcy 
would  be  a  release,  and  which  are  pending  against  a  person  at  the  time 
of  the  filing  of  a  petition  in  bankruptcy  against  him,  shall  be  stayed 
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until  after  an  adjudication  or  the  dismissal  of  such  petition  ;  if  such 
person  is  declared  a  bankrupt,  such  action  may  he  further  stayed 
until  twelve  months  after  the  date  of  such  adjudication,  or,  if 
within  that  time  such  person  applies  for  a  discharge,  then  until 
the  question  of  such  discharge  is  determined :  provided,  that  the 
court  may,  at  any  time,  order  the  trustee  to  enter  his  appearance 
as  defendant  in  a  pending  suit,  in  which  case  the  same  shall  be  pro¬ 
ceeded  with  to  final  judgment. 

A  trustee  may,  with  the  approval  of  the  court,  be  permitted 
to  prosecute  as  trustee  any  suit  commenced  by  the  bankrupt  prior 
to  the  adjudication,  with  like  force  and  effect  as  though  it  had  been 
commenced  by  him. 
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Section  61.  Crimes  of  Persons.  It  shall  be  a  felony  punishable 
by  imprisonment,  with  or  without  hard  labor,  for  a  period  not  to 
exceed  three  years,  or  by  fine  not  to  exceed  two  thousand  dollars, 
or  by  both  such  fine  and  imprisonment,  for  any  person  to  willfully  (1) 
make  any  false  oath,  in  or  in  relation  to  any  proceedings  in  bank¬ 
ruptcy  ;  (2)  present  any  false  or  fictitious,  or  substantially  exag¬ 
gerated,  debt  or  claim  for  proof  against  the  estate  of  a  bankrupt ; 
(3)  receive  any  money,  thing  of  value,  or  the  promise  of  any  money 
or  thing  of  value,  as  a  consideration  to  act,  or  forbear  to  act,  in 
respect  to  the  nomination  of  a  trustee,  the  acceptance  of  a  com¬ 
position,  or  the  discharge  of  a  bankrupt  or  a  person  whose  offer  of 
composition  has  been  confirmed  before  adjudication  ;  (4)  use,  or 
offer  to  use,  any  false,  fictitious  or  substantially  exaggerated  debt 
or  claim  in  composition,  as  agent,  proxy  or  attorney,  or  (5)  use,  or 
offer  to  use,  any  false,  fictitious  or  substantially  exaggerated  claim 
in  composition,  personally  or  by  agent,  proxy  or  attorney. 
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Sec.  62.  Meetings  of  Creditors.  The  court  shall  cause 
*  the  first  meeting  of  the  creditors  of  a  bankrupt  to  be  held  not 
less  than  ten  nor  more  than  thirty  days  after  adjudication,  at  a  place 
most  convenient  for  all  parties  in  interest,  and  shall,  if  possible,  se¬ 
cure  the  attendance  of  the  bankrupt  thereat,  by  such  process  as  may 
prove  necessary.  At  such  meeting  the  judge  or  referee  shall 
preside  and,  before  proceeding  with  the  other  business,  may  allow 
or  disallow  the  claims  of  creditors  there  presented,  and  shall  publicly 
examine  the  bankrupt,  or  cause  him  to  be  examined  by  the  district 
attorney  by  any  creditor  or  creditors  so  desiring.  After  the  bank¬ 
rupt,  if  present,  has  been  examined,  the  creditors  shall  nominate  one 
or  three  trustees  of  the  estate,  and  take  such  further  proceedings  as 
may  be  pertinent  and  necessary. 

Meetings  subsequent  to  the  first  shall  be  held  as  occasion  may 
require,  and  the  referee  and  trustee  shall  make  such  reports  as  the 
creditors  shall  request  and  such  proceedings  shall  be  taken  as  shall 
promote  the  best  interests  of  the  estate. 

Whenever  the  affairs  of  the  estate  are  ready  to  be  closed  a  final 
meeting  of  creditors  shall  be  held. 

The  court  shall  call  a  meeting  of  creditors  whenever  one-fourth 
in  number  of  the  known  creditors  of  a  bankrupt  shall  file  a  written 
request  to  that  effect.  Such  meeting  shall  be  called  for  a  date 
within  thirty  days  after  the  date  of  the  filing'  of  the  request. 

Sec.  63.  Notices  to  Creditors.  Creditors  shall  have  at  least 
ten  days’  notice  by  mail,  postage  prepaid,  to  their  respective  ad¬ 
dresses  as  they  appear  upon  the  schedule  of  the  bankrupt,  or  as 
afterwards  filed  with  the  papers  in  the  case  by  the  creditor,  of  (1) 
all  examinations  of  the  bankrupt ;  (2)  all  hearings  as  to  composi¬ 
tions  ;  (3)  all  meetings  of  creditors ;  (4)  all  public  sales  of  prop¬ 
erty ;  (5)  the  application  of  bankrupts  for  their  discharge,  and 

the  time  when,  and  the  place  where,  the  same  will  be  heard;  (6) 
the  appointment  and  qualification  of  the  trustee,  and  of  his  resigna¬ 
tion,  if  he  resigns,  and  the  time  when  his  successor  will  be  appointed, 
and  of  the  appointment  and  qualification  of  his  successor ;  (7)  the 
filing  of  the  final  accounts  of  the  trustee,  and  the  time,  and  place, 
when  they  will  be  examined  and  passed  upon,  and  (8)  the  payment 
of  dividends. 

Notice  to  creditors  of  the  first  meeting  shall  be  published  at 
least  once  and  may  be  published  such  number  of  additional  times  as 
the  court  may  direct ;  the  last  publication  shall  be  one  week  prior  to 
the  date  fixed  for  the  meeting.  Other  notices  shall  be  published  as 
the  court  may  direct. 

All  notices  shall  be  given  by  the  referee,  unless  otherwise 
ordered  by  the  court  of  bankruptcy. 

Whenever  all  the  creditors  of  a  bankrupt  are  present,  at  any 
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time  after  the  first  meeting  shall  have  been  held,  and  shall  sign  a 
consent  to  hold  a  meeting,  notice  thereof  shall  be  dispensed  with. 

Sec.  64.  Petitions  in  Bankruptcy ,  Who  may  File.  Three  or 
more  creditors  who  have  provable  claims  against  any  person  which 
amount  in  the  aggregate,  in  excess  of  the  value  of  securities  held  by 
them,  if  any,  to  five  hundred  dollars  or  over,  or  if  all  of  the  creditors 
of  such  person  are  less  than  twelve  in  number,  then  one  or  more  of 
such  creditors  whose  claim  or  claims  in  the  aggregate  equal  such 
amount,  may,  within  six  months  after  the  commission  by  him  of  an 
act  of  bankruptcy,  file  a  petition  to  have  such  person  adjudged  a 
bankrupt. 

If  it  be  averred  in  the  petition  that  his  creditors  are  less  than 
twelve  in  number,  and  less  than  three  creditors  have  joined  as  peti¬ 
tioners  therein,  and  the  answer  or  interplea  avers  the  existence  of 
a  larger  number  of  creditors,  the  defendant  shall  file  with  his  an¬ 
swer,  or  the  creditor  with  the  interplea,  a  list  under  oath  of  all  of 
the  creditors,  with  their  respective  addresses,  and  the  several  amounts 
due  to  them,  and  thereupon  the  court  shall  cause  all  of  such  creditors 
to  be  notified  of  the  pendency  of  such  petition,  and  shall  delay  the 
hearing  upon  such  petition  for  a  reasonable  time,  to  the  end  that  all 
parties  in  interest  shall  have  an  opportunity  to  be  heard. 

In  computing  the  number  of  creditors  of  a  person  against  whom 
a  petition  has  been  filed,  such  creditors  as  are  related  by  con¬ 
sanguinity  or  affinity,  within  the  third  degree,  or  by  marriage  to,  or 
are  employed  by,  such  person  shall  not  be  counted. 

Creditors,  other  than  original  petitioners,  may  at  any  time  enter 
their  appearance  and  join  in  the  petition,  or  may  be  heard  in  opposi 
tion  to  the  prayer  of  the  petition. 

A  petition  shall  not  be  dismissed  for  want  of  prosecution  or  by 
consent  of  parties,  unless  the  court  of  bankruptcy  is  satisfied  that 
such  dismissal  is  desired  by  all  of  the  creditors  who  have  joined  in 
such  petition,  or  otherwise  appeared  of  record  in  the  proceeding. 

Sec.  65.  Preferred  Creditors.  A  bankrupt  shall  be  deemed 
to  have  given  a  preference  if,  being  insolvent  or  in  contemplation  of 
insolvency  or  bankruptcy,  he  has  within  four  months  before  the  filing 
of  a  voluntary  or  involuntary  petition,  procured  or  suffered  a  judg¬ 
ment  to  be  entered  against  himself  in  favor  of  any  person,  or  made 
a  conveyance  or  mortgage  of  any  of  his  property,  or  suffered  any 
of  his  property  to  be  taken  or  levied  upon  by  process  of  law  or  other¬ 
wise,  with  intent  to  (1)  defeat,  delay,  impair,  hinder  or  evade  the 
operation  of  this  act ;  (2)  enable  any  one  of  his  creditors  to 
obtain  a  greater  per  centum  on  his  debt  than  any  other  of  such, 
creditors  of  the  same  class,  or  (3)  prevent  his  property  or  any  part 
thereof  from  coming  to  his  trustee. 
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It*  a  bankrupt  shall  have  given  any  preference,  and  the  person 
receiving  such  preference  or  to  be  benefited  thereby,  or  his  agent 
acting  therein,  shall  have  had  reasonable  cause  to  believe  that  a 
fraud  on  this  act  was  intended,  such  preference  shall  be  voidable  by 
the  trustee,  and  he  may  recover  the  property  or  its  value  from  such 
person  ;  provided,  that  when  a  creditor  has  been  preferred,  and  after¬ 
wards  in  good  faith  gives  the  debtor  further  credit  without  security 
of  any  kind,  for  money  or  goods  which  are  used  in  the  Debtor’s 
business,  the  amount  of  such  new  credit  remaining  unpaid  at  the 
time  of  the  adjudication  in  bankruptcy  may  be  set  off  against  the 
amount  which  would  otherwise  be  recoverable  from  him. 

The  fact  that  a  transfer  was  not  made  in  the  ordinary  course 
of  the  debtor’s  business,  shall  be  prima  facie  evidence  of  fraud 
on  his  part,  and  a  reasonable  cause  of  belief  by  the  other  party  that 
a  fraud  on  this  act  was  intended. 

If  a  debtor  shall,  directly  or  indirectly,  in  contemplation  of  the 
filing  of  a  petition  in  bankruptcy  against  him,  pay  money  or  trans¬ 
fer  property  to  an  attorney,  counselor  at  law  or  proctor  in  admiralty, 
for  services  rendered  or  to  be  rendered,  in  excess  of  a  reasonable 
amount,  such  excess  may  be  recovered  by  the  trustee,  in  the  event 
such  debtor  shall  be  adjudged  a  bankrupt. 

Sec.  66.  Proof  and  Allowance  or  Disallowance  of  Claims . 
Proof  of  claims  shall  consist  of  a  verified  statement,  in  writing, 
signed  by  a  creditor,  or  his  agent  having  knowledge  thereof,  setting 
forth  the  claim,  the  consideration  therefor,  and  whether  any,  and  if 
so,  what,  securities  are  held  therefor,  and  whether  any,  and  if  so, 
what,  payments  have  been  made  thereon,  and  that  the  sum  claimed 
is  justly  due  from  the  bankrupt  to  the  creditor. 

Whenever  a  claim  is  founded  upon  an  instrument  of  writing, 
such  instrument,  unless  lost  or  destroyed,  shall  be  filed  with  the  proof 
of  claim.  After  the  claim  is  allowed  or  disallowed,  such  instrument 
may  be  withdrawn  by  permission  of  the  court,  upon  leaving  a  copy 
thereof  on  file  with  the  claim. 

Claims  after  being  proved,  may  for  the  purpose  of  allowance 
be  filed  by  the  claimants  in  the  court  where  the  proceedings  are 
pending  or  before  the  referee  if  the  case  has  been  referred. 

Claims  which  have  been  duly  proven  shall  be  allowed,  upon 
receipt  by  or  upon  presentation  to  the  court,  unless  objection  to  their 
allowance  shall  be  made  by  parties  in  interest,  or  their  consideration 
be  continued  for  cause  by  the  court  upon  its  own  motion. 
Objections  to  claims  shall  be  heard  and  determined  as  soon  as 
the  convenience  of  the  court  and  the  best  interests  of  parties  will 
permit. 
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The  claims  of  creditors  who  have  received  preferences  shall 
not  be  allowed,  unless  such  creditors  shall  surrender  their  preferences. 

The  value  of  securities  held  by  secured  creditors  shall  be 
determined  by  such  creditors  and  the  trustee,  by  agreement,, 
arbitration,  compromise,  litigation,  or  otherwise  as  the  court  may 
direct,  and  the  amount  of  such  value  shall  be  credited  upon  such 
claims,  and  only  the  balance  unpaid  shall  be  allowed. 

Whenever  a  creditor  whose  claim  against  a  bankrupt  is  secured 
by  the  individual  undertaking  of  any  person,  fails  to  prove  such 
claim,  such  person  may  do  so  in  the  creditor’s  name,  and  if  he  dis¬ 
charge  such  undertaking  in  whole  or  in  part,  he  shall  be  subrogated 
to  all  of  the  rights  of  the  creditor. 

Claims  which  have  been  allowed  may  be  reconsidered  for 
cause,  and  re-allowed  or  rejected  in  whole  or  in  part,  according  to 
the  equities  of  the  case,  at  any  time  before  a  final  dividend  from  the 
estate  has  been  declared.  Whenever  a  claim  shall  have  been  recon¬ 
sidered  and  rejected,  in  whole  or  in  part,  upon  which  a  dividend  has 
been  paid,  the  trustee  may  recover  from  the  creditor  the  amount  of 
the  dividend  received  upon  the  claim,  if  rejected  in  whole,  or  the  pro¬ 
portional  part  thereof,  if  rejected  only  in  part. 

Sec.  67.  Voters ,  Qualifications  of ,  at  Meetings  of  Credi¬ 
tors.  Creditors  shall  pass  upon  matters  submitted  to  them  at 
their  meetings,  by  a  majority  vote  in  number  and  value  of  all  credi¬ 
tors  who  have  proven  their  claims  and  secured  their  allowance  and 
are  present,  in  person  or  by  attorney  or  proxy,  except  as  herein 
otherwise  provided. 

In  cases  where  more  than  two  claims  are  proved  and  allowed 
which  respectively  equal  or  exceed  fifty  dollars  and  the  holders 
are  present  at  a  meeting,  the  creditors  whose  provable  debts 
shall  be  less  in  amount  than  fifty  dollars  shall  not  be  counted, 
in  voting,  in  the  computation  as  to  numbers,  but  shall  be  counted 
in  the  computation  as  to  value.  In  other  cases  proved  and 
allowed  claims  shall  be  counted  in  computing  as  to  numbers  as 
well  as  amount. 
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31.  68.  Cash  may  be  Invested,  when. 

31.  69.  Debts  which  have  Priority. 

31.  70.  Debts  which  may  be  Proven. 

32.  71.  Depositories  for  Funds. 

82.  72.  Dividends,  Declaration  and  Payment  of. 
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33.  73.  Dividends,  Unclaimed. 

33.  74.  Liens. 

33.  75.  Seizure  of  Property. 

34.  76.  Set-Offs  and  Counterclaims. 
34.  77.  Title  to  Property. 


Section  68.  Cash  may  be  Invested ,  when.  Whenever  an 
estate  is  involved  in  litigation  which  is  likely  to  be  prolonged, 
the  judge  may  order  the  investment  of  the  cash  if  any,  at  interest 
upon  approved  security,  pending  such  litigation. 

Sec.  69.  Debts  which  have  Priority.  Debts,  taxes  and 
assessments  due  the  United  States  and  the  state  and  municipality 
in  which  the  bankrupt  resides,  after  being  proven  and  allowed, 
shall  be  paid  in  full  out  of  the  property  liable  therefor,  but  if  there 
is  no  property  liable  for  such  debts,  taxes  and  assessments,  they 
shall  not  have  priority. 

The  following  debts  shall  have  priority  and  shall  be  paid  in  full 
out  of  bankrupt  estates  in  the  order  named:  (1)  the  clerk’s  fee  paid 
by  creditors,  in  involuntary  cases ;  (2)  the  per  centum  fees  due  the 
United  States ;  (3)  the  costs  of  administration,  including  one  rea¬ 
sonable  attorney’s  fee  for  the  professional  services  actually  rendered 
to  the  petitioning  creditor  or  creditors,  irrespective  of  the  number  of 
attorneys  employed,  and  the  bankrupt  in  involuntary  cases,  as  the 
court  may  allow ;  (4)  wages  due  to  workmen,  workwomen,  clerks 
or  servants,  that  have  been  earned  within  six  months  before  the 
date  of  the  commencement  of  proceedings,  not  to  exceed  fifty  dollars 
each,  after  being  proved  and  allowed,  and  (5)  debts  due  to  any 
person  who,  by  the  laws  of  the  United  States,  is  entitled  to  priority. 

Sec.  70.  Debts  which  may  be  Proven.  Debts  of  the  bank¬ 
rupt  may  be  proved  and  allowed  against  his  estate  which  are  (1)  a 
fixed  liability  as  drawer,  indorser,  security,  bailor  or  guarantor, 
upon  any  bill,  note,  bond,  specialty  or  contract,  or  for  the  debt  of 
another ;  (2)  absolutely  due  at  the  time  of  the  filing  of  the  petition 
against  him,  whether  then  payable  or  not,  with  any  interest  thereon 
which  would  have  been  recoverable  at  that  date,  or  with  a  rebate  of 
interest  upon  such  as  were  not  then  payable  and  did  not  bear 
interest;  (3)  due  as  costs  taxable  against  an  involuntary  bankrupt 
who  was  at  the  time  of  the  filing  of  the  petition  against  him  plaint¬ 
iff  in  a  cause  of  action  which  would  pass  to  the  trustee  and  which 
the  trustee  declines  to  prosecute  after  notice ;  (4)  founded  upon  a 
claim  for  taxable  costs  incurred  in  good  faith  by  a  creditor,  before 
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the  filing  of  the  petition,  in  an  action  to  recover  a  provable  debt, 
and  (5)  reduced  to  judgments  obtained  upon  provable  debts  after  the 
filing  of  the  petitions  and  before  the  consideration  of  the  bank¬ 
rupts’  application  for  discharge,  less  costs  incurred  and  interest 
accrued  after  the  filing  of  the  petitions  and  up  to  the  time  of  the 
entry  of  such  judgments. 

Debts  of  the  bankrupt  may,  pursuant  to  application  to  the 
court,  be  liquidated  in  such  manner  as  it  shall  direct,  and  may 
thereafter  be  proved,  and  allowed  against  his  estate,  which  grow  out 
of  (1)  damages  arising  out  of  any  contract  or  promise,  absolute 
or  contingent,  expressed  or  implied,  whether  the  breach  was  before 
or  after  the  filing  of  the  petition ;  (2)  damages  suffered  by  reason 
of  the  rejection,  by  the  trustee,  of  the  privileges  of  an  un expired 
contract ;  (3)  demands  for,  or  on  account  of  any  goods  or  chattels 
wrongfully  taken,  converted  or  withheld,  by  the  bankrupt,  to  the 
amount  of  their  value  and  interest,  or  (4)  the  commission  of  a  tort. 

Debts  not  enumerated  in  this  section  shall  not  be  provable 
against  bankrupt  estates. 

Sec.  71.  Depositories  for  Funds .  Courts  of  bankruptcy 
shall  designate  by  order,  one  or  more  banking  institutions,  as  a 
depository  or  depositories,  for  the  funds  of  bankrupt  estates,  and 
shall  require  bonds,  subject  to  their  approval,  to  be  given  by  such 
banking  institutions,  and  shall,  from  time  to  time,  as  occasion  may 
require,  by  like  order,  increase  the  number  of  depositories,  or  the 
amount  of  any  bond,  or  change  such  depositories. 

Sec.  72.  Dividends ,  Declaration  and  Payment  of.  A  divi¬ 
dend  of  an  equal  per  centum  shall  be  declared  by  the  referee  on 
all  allowed  claims,  except  such  as  have  priority,  within  thirty  days 
after  adjudication,  if  the  cash  in  his  hands  in  excess  of  the  amount 
necessary  to  pay  the  debts  which  have  priority  and  of  such  claims  as 
have  not  been,  but  probably  will  be  allowed,  equals  five  per  centum 
or  more.  Dividends,  subsequent  to  the  first,  shall  be  declared  upon 
like  terms  as  the  first  and  as  often  as  the  amount  shall  equal  ten  per 
centum  or  more,  and  upon  winding  up  the  estate.  Dividends  maybe 
declared  oftener  and  in  smaller  proportions  if  the  court  shall  so  order. 

The  rights  of  creditors  who  have  received  dividends,  or  in  whose 
favor  final  dividends  have  been  declared,  shall  not  be  affected  by 
the  proof  and  allowance  of  claims  subsequent  to  the  date  of  such 
payment  or  declarations  of  dividends ;  but  the  creditors  proving  and 
securing  the  allowance  of  such  claims  shall  be  paid  dividends,  equal 
in  amount  to  those  already  received  by  the  other  creditors,  if  the 
estate  equals  so  much,  before  such  other  creditors  are  paid  any 
further  dividends. 

Whenever  a  person  shall  have  been  adjudged  a  bankrupt,  by  a 
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foreign  court  and  afterwards  by  a  court  of  bankruptcy,  creditors 
residing  within  the  United  States  shall  first  be  paid  a  dividend  equal 
to  that  received  in  the  foreign  court,  by  other  creditors,  before 
creditors  who  have  received  a  dividend  in  the  foreign  court  shall  be 
paid  any  amount ;  if  dividends  shall  be  first  paid  in  the  court  of 
bankruptcy,  all  creditors  of  the  same  class  shall  receive  the  amounts 
payable  to  them  by  the  terms  of  this  act ;  if  a  surplus  remain  after 
the  payment  of  all  creditors  who  have  proved  their  debts,  it  may, 
upon  application  of  the  foreign  trustee,  or  corresponding  officer,  be 
transferred  to  the  foreign  court. 

Sec.  73.  Dividends ,  Unclaimed.  Dividends  which  remain 
unclaimed  for  six  months  after  the  final  dividend  has  been  declared, 
shall  be  paid  by  the  Trustee,  into  the  registry  of  the  court  of 
bankruptcy.  Unclaimed  dividends,  remaining  in  the  registry  for 
the  space  of  six  years,  shall  be  paid  into  the  treasury  of  the 
United/  States. 

Sec.  74.  Liens.  Liens  which  for  want  of  record  or  otherwise 
would  not  have  been  valid  against  the  creditors  of  the  bankrupt  or 
any' of  them,  shall  not  be  a  charge  against  the  bankrupt’s  estate. 

Liens  created  by  or  obtained  in  or  pursuant  to  any  suit  or  pro¬ 
ceeding  at  law  or  in  equity,  including  judgments  by  confession,  which 
proceeding  was  begun  against  a  person  within  three  months  before 
the  filing  of  a  petition  in  bankruptcy,  by  or  against  such  person, 
shall  be  dissolved  by  the  adjudication  of  such  person  to  be  a  bank¬ 
rupt;  if  any  such  lien  shall  have  been  realized  upon,  the  amount 
shall  be  paid  to  the  trustee  by  the  officer  or  beneficiary,  less  the 
amount  of  the  taxable  costs  in  favor  of  the  creditor  and  officers  in 
such  suit  or  proceedings,  incurred  in  good  faith. 

Liens  given  by  the  bankrupt  prior  to  adjudication,  in  good  faith 
and  not  in  contemplation  of  or  in  fraud  upon  this  act,  and  for  a 
present  consideration,  which  have  been  recorded  according  to  the 
law  of  the  domicile  of  the  bankrupt,  if  record  thereof  is  necessary 
in  order  to  impart  notice,  shall  not  be  affected  by  this  act. 

Sec.  75.  Seizure  of  Property.  A  judge  may,  upon  satis¬ 
factory  proof,  by  affidavit  or  otherwise,  that  a  person  against  whom 
an  involuntary  petition  has  been  filed  and  is  pending,  but  who  has 
not  been  adjudged  a  bankrupt,  has  made,  or  is  about  to  make  a 
conveyance,  gift  or  transfer  of  all,  or  any  part,  of  his  assets  with 
intent  to  defraud  or  delay  his  creditors,  or  has  secreted,  concealed 
or  removed,  or  is  about  to  secrete,  conceal  or  remove,  his  property  to 
avoid  its  being  levied  upon  under  legal  process  against  him,  issue  a 
warrant  to  the  marshal  to  seize  and  hold,  subject  to  further  orders, 
the  property  of  such  person ;  provided,  that  before  such  warrant  is 
issued  the  petitioners  applying  therefor  shall  enter  into  a  bond  in 
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such  an  amount  as  the  judge  shall  fix,  with  such  sureties  as  he  shall 
approve,  conditioned  to  indemnify  such  person  for  such  damages  as 
he  shall  sustain,  in  the  event  such  seizure  shall  prove  to  have  been 
wrongfully  obtained.  Such  property  shall  be  released,  if  such 
person  or  any  other  person  who  claims  to  hold  the  title  of  the 
property  and  to  have  the  right  of  the  possession  of  it  shall  give  bond 
in  a  sum  which  shall  be  fixed  by  the  judge,  with  such  sureties  as  he 
shall  approve,  conditioned  to  turn  over  such  property,  or  pay  the 
value  thereof  in  cash  to  the  trustee  of  the  estate  of  such  person,  in 
the  event  he  is  adjudged  a  bankrupt  pursuant  to  such  petition. 

Sec.  76.  Set-Offs  and  Counter-Claims .  In  all  cases  of  mu¬ 
tual  debts,  or  mutual  credits  between  a  bankrupt  and  his  creditor, 
the  account  between  them  shall  be  stated  and  one  debt  shall  be  set 
off  against  the  other,  and  the  balance  only  shall  be  allowed  or  paid. 

A  counter-claim,  other  than  a  legal  set-off,  shall  have  the  same 
effect,  and  may  be  set  up  and  pleaded  in  the  same  manner,  as  is  pro¬ 
vided  by  the  laws  of  the  state  in  which  the  bankruptcy  proceedings 
are  pending. 

A  set-off  or  counter-claim  shall  not  be  allowed,  in  favor  of  any 
debtor  to  the  bankrupt,  of  a  claim  in  its  nature  not  provable 
against  the  estate,  or  of  a  claim  purchased  by  or  transferred  to  such 
debtor,  after  the  filing  of  the  petition,  or  within  four  months  before 
such  filing,  if  purchased  with  a  view  to  such  set-off  or  counter¬ 
claim,  and  with  a  knowledge  or  notice  that  such  bankrupt  was 
insolvent,  or  had  committed  an  act  of  bankruptcy. 

Sec.  77,  Title  to  Property.  The  title  of  a  bankrupt  shall 
immediately  vest  in  the  trustee  upon  his  appointment  and  qualifi¬ 
cation,  and  shall  pass  from,  and  immediately  vest  in  a  successor, 
if  he  shall  have  one,  on  his  appointment  and  qualification,  to 
all  property  which  the  bankrupt,  prior  to  adjudication,  could  by 
any  means  have  sold,  assigned  or  conveyed,  or  which  might 
have  been  levied  upon  and  sold  under  judicial  process  against 
him,  including  all  (1)  books,  deeds  or  writing  relating  to  his  prop¬ 
erty ;  (2)  interests  in  patents,  patent-rights,  copyrights  and  trade¬ 
marks  ;  (3)  powers  which  he  might  have  exercised  for  his  own 
benefit;  (4)  property  conveyed  by  him  in  fraud  of  his  creditors, 
and  (5)  rights  of  action  arising  upon  contracts  or  from  the  un¬ 
lawful  taking  or  detention  of,  or  injury  to,  his  property. 

The  trustee  may  avoid  any  transfer,  by  the  bankrupt,  of  his 
property  which  any  creditor  of  such  bankrupt  might  have  avoided, 
and  may  recover  the  property  so  transferred  or  its  value  from  the 
person  to  whom  it  was  transferred  or  his  assignee  unless  he  is  a  bona 
fide  holder  for  value. 

A  certified  copy  of  the  order  appointing  a  trustee  and  approving 
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his  bond,  shall  constitute  conclusive  evidence  of  the  vesting  in  him 
of  the  title  to  all  of  the  property  of  the  bankrupt,  and,  if  recorded, 
shall  impart  the  same  notice  that  a  deed  from  the  bankrupt  to  the 
trustee  would  have  imparted,  had  not  bankruptcy  proceedings  inter¬ 
vened. 

Upon  the  confirmation  of  a  composition  offered  by  a  bankrupt, 
the  title  to  his  property  shall  thereupon  reinvest  in  him. 

A  certified  copy  of  the  confirmation  of  a  composition  shall  con¬ 
stitute  conclusive  evidence  of  the  reinvesting  of  the  title  of  his 
property  in  the  bankrupt. 


THE  TIME  WHEN  THIS  ACT  SHALL  GO  INTO  EFFECT. 

i 

This  act  shall  go  into  effect  as  follows :  (1)  upon  its  passage, 
as  to  the  promulgation  of  rules,  forms  and  orders,  and  the  appoint¬ 
ment  of  referees,  except  as  to  their  salaries,  and  (2)  on _ 

_ .,  1890,  as  to  all  its  other  provisions,  except  that  no  cog¬ 
nizance  shall  be  taken  pursuant  to  its  provisions,  of  the  acts  of 
persons,  prior  to  such  date,  and  that  referees  shall  not  be  removed 
because  the  cases  pending  before  them  are  less  in  number  than  the 
minimum  fixed  therefor  until  after  the  expiration  of  six  months  after 
such  date. 

Proceedings  commenced  before  the  passage  of  this  act  under 
any  state  insolvent  laws  shall  not  be  affected  by  it,  but  shall  be 
concluded  according  to  the  provisions  of  such  laws. 
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1.(2)  “  Appellate  Courts.” 

1.(3)  “  Assets.” 

1.(4)  “  Bankrupt.” 

1.(5)  “Clerk.” 

1.(6)  “  Court.” 

1.(7)  “  Courts  of  Bankruptcy.” 

1.(8)  “Creditor.” 

1.(9)  “  Date  of  Bankruptcy,”  or  “  time  of  bankruptcy,”  “  com¬ 

mencement  of  proceedings,”  or  “  bankruptcy,”  with  ref¬ 
erence  to  time. 

1.(10)  “Debt.” 

1.(11)  “Discharge.” 

1.(12)  “Judge.” 
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1.(25)  “  Words  importing  the  plural  number.” 

1.(26)  “  Words  importing  the  singular  number.” 

ACTS  OF  BANKRUPTCY. 

43.(1)  Concealed  himself . 

43.(2)  Concealed,  secreted  or  removed  his  property. 

43.(3)  Departed,  or  remained  away,  from  his  residence  or  place  of 
business. 

43.(4)  Failed  for  thirty  days  to  secure  the  release  of  an  attach¬ 
ment  or  execution. 

43.(5)  Made  a  conveyance,  gift  or  transfer  to  defraud  his  creditors. 
43.(6)  Made  a  written  declaration  as  to  payment  of  debts. 
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A.  —  Continued. 

ACTS  OF  BANKRUPTCY  — Continued. 

Made  an  assignment. 

Neglected  for  sixty  days  to  pay  an  open  account. 

Procured  a  judgment  against  himself  to  defraud  or  delay  his 
creditors. 

Suffered  an  execution  to  be  returned  nulla  bona. 

Suspended,  and  not  resumed,  ^payment  of  his  commercial 
paper  for  thirty  days. 

Voluntary  petition  to  be  adjudged  a  bankrupt. 

While  insolvent  committed  certain  acts  for  the  purpose  of 
giving  a  preference. 

While  insolvent,  dealt  in  options. 

Time,  computation  of. 


ADJUDICATIONS. 

50.  Crimes,  before. 

51.  Crimes,  after. 

15.  Estates  may  be  referred  after. 

46.  In  involuntary  and  voluntary  cases. 

2.  Judges  of  courts  of  bankruptcy  to  make. 

10.  Jurisdiction  of  courts  of  bankruptcy. 


APPEALS  AND  WRITS  OF  ERROR. 

3.  Controversies  involving  $500.00  or  over  may  be  reviewed 

upon  appeal  or  writ  of  error  if  taken  within  thirty  days* 
3.  To  the  supreme  court,  when  allowed. 

3.  Trustees  not  required  to  give  bond. 

APPELLATE  COURTS. 

3.  Appeals  to  or  writs  of  error  from,  when  allowed. 

19.  Appoint  and  remove  referees  and  designate  their  territorial 

jurisdiction. 

1.(2)  Dehnition  of. 

8.  Injunction. 

9.  Jurisdiction  of. 

34.  Referees,  number  to  appoint. 

38.  Referees,  qualifications. 

8.  Restrained  by  injunction. 

16.  Rules,  forms  and  orders. 

17.  Time,  computation  of. 

ARBITRATION  OF  CONTROVERSIES. 

4.  Trustees  may  submit  to,  when. 

ATTORNEY-GENERAL. 

25.  Duties  of. 

42.  Officers  shall  furnish  statistics  upon  request. 
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Debts,  effect  of  discharge. 
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70. 

Debts  which  may  be  proven. 

9. 

10.(11) 

Discharge,  court  of  bankruptcy  to  determine. 

13. 

26.(1) 

Discharge,  district  attorney  to  oppose. 

9. 

10.(16) 

Discharge,  may  be  set  aside. 

10. 

15. 

Discharge,  question  of  cannot  be  referred. 

23. 

54. 

Discharge,  when  granted. 

24. 

55. 

Discharge,  when  revoked. 

13. 

26.(1) 

District  attorney  to  examine. 

•/ 

24. 
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27. 
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Exemptions. 

15. 

29.(11) 

Exemptions,  to  be  set  apart  by  trustee. 

8. 
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{  Extradition  of. 
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10.(13) 

13. 

26.(4) 

Grand  Jury,  brought  before,  when. 

20. 

46. 

Involuntary,  who  may  and  who  may  not  become. 

33. 

74. 

Liens. 

27. 

63. 

Notices  to  creditors. 

25. 

58. 

Partners. 

28. 

65. 

Preferences. 

25. 

59. 

Proved  claims  to  be  judgments,  when. 

34. 

76. 

Set-offs  and  counter-claims. 

25. 

60. 

Suits  by  and  against. 

23. 

54. 

Time  within  which  discharge  may  be  applied  for. 

20. 

46. 

Voluntary,  who  may  become. 

28. 

65. 

What  deemed  a  preference. 

BONDS. 

32. 

71. 

Depositories. 

12. 

21. 

Failure  of  trustee  or  referee  to  give. 

12. 

21. 

Joint  trustees. 
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SECTIONS. 

21. 

Referees  shall  give. 

75. 

Release  of  property. 

75. 

Seizure  of  property. 

21. 

Shall  be  filed  of  record. 

21. 

To  be  approved  by  the  court. 

48. 

29.(3) 

29.(4) 

68. 
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3.0. (2) 

66. 

56.(4) 

61.(2) 

66. 

66. 

66. 

66. 
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CASH. 

Compositions. 

Deposited,  to  be,  in  designated  depository. 

Disbursed,  only  by  check. 

Invested,  may  be,  when. 

CIRCUIT  COURTS. 

See  Appellate  Courts. 

Concurrent  jurisdiction,  with  district  courts,  of  crimes. 
Jury  trials,  in. 

CLAIMS. 

Allowance  or  continuance  of. 

|  Allowance  or  disallowance. 

Bankrupt  to  examine  all  proofs  of. 

Crime,  to  present,  when. 

Filed,  to  be  after  proof. 

Instrument  upon  which  founded  to  be  filed  with  proof  of. 
Person  other  than  creditor  may  prove,  when. 

Proof  of,  to  consist  of  what. 

Proved,  constitute  judgments  when. 

Reconsidered,  may  be. 


COMPOSITIONS. 

48.  Conditions  upon  which  bankrupt  may  offer. 

10.(8)  Confirmation  or  rejection  of. 

48.  Confirmed  when  and  when  not  confirmed. 

61.  Crime  to  use  certain  claims. 

49.  Set  aside  when. 

77.  Upon  confirmation  of,  title  to  bankrupt’s  property  vests 

in  him. 


COMPROMISES. 

5.  Trustees  may  make,  when. 

CORPORATIONS. 

1.(16)  “A  person”  when  used  in  connection  with  crimes  shall  in¬ 
clude  officers,  agents,  directors  and  trustees  of. 
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23.  53.  Discharge,  not  to  have. 

9.  10.(5)  Officers,  directors  and  trustees  may  be  punished. 

COSTS. 

31.  70.(3)  Debts  which  may  be  proven. 

31.  69.(3)  Including  counsel  fees,  how  allowed  and  paid. 

15.  30.  Reported,  to  be  under  oath. 

COURTS. 

See  Appellate  Courts;  Courts  of  Bankruptcy;  State 
Courts;  Supreme  Court  of  the  District  of  Colum¬ 
bia;  Supreme  Court  of  the  United  States  ;  Supreme 
Courts  of  the  Territories. 

5-11.  1-17.  Chapter  I. 


COURTS  OF  BANKRUPTCY. 
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Absence,  sickness  or  disability  of  judge,  referee  may  act  in 
what  cases. 

Adjudge  persons  bankrupt. 

Administer  estate  after  adjudication  or  refer  to  referee. 

^  Allow  or  disallow  claims. 

Appoint  receivers. 

^Appoint  and  remove  trustees. 

Approve  bonds  of  trustees  and  referees. 

Arbitration,  may  permit  controversies  to  be  submitted  to. 
Arraign  and  punish  bankrupts  and  others. 

Assets  determine  value  at  time  of  adjudication. 

Attorneys’  fees  to  be  allowed,  when. 

Call  and  preside  at  meetings  of  creditors. 

Cash,  may  order  investment  of  when. 

Certified  copies  of  certain  records  to  be  evidence. 

Collect,  reduce  to  cash  and  distribute  bankrupt  estates. 
Compositions. 

Compositions,  set  aside  when. 

Compromises,  may  authorize. 

Confirm  or  overrule  findings  of  referees. 

Confirm  or  reject  compositions. 

Costs  of  administration  to  be  allowed,  when. 

“  Court,”  the  court  of  bankruptcy  in  which  the  proceed¬ 
ings  are  pending,  including  the  referee. 

Creditors’  meetings. 

Definition  of. 

Designate  newspapers. 

Designate  depositories  and  require  bonds  therefrom. 
Determine  claims  of  bankrupts  to  exemptions. 
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bail. 

Judges  shall  discharge  bankrupts,  when. 

Jurisdiction. 

Jurv  trials  in. 
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Partners. 

^Punish  persons  for  contempts  before  referees. 

Referees,  orders  as  to  acting  for  each  other. 
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Revoke  discharge  of  bankrupt. 

Rules,  forms  and  orders. 
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State  courts,  jurisdiction  of. 

Suits  by  and  against  bankrupts. 

Time,  computation  of. 

Trustees,  directions  to. 

Trustees’  fees,  allowance  of. 

Trustees’  reports. 
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SECTIONS. 

62.  Examine  bankrupt. 

56.(2)  First  meeting,  bankrupt  to  attend  and  submit  to  exami¬ 
nation  . 

28. (5)  Information  to  be  furnished  by  referees. 

29. (5)  Information  to  be  furnished  by  trustees. 

62.  Meetings. 

58.  Nominate  trustees  of  partners. 

63.  Notices  to. 

63.  Notices  to,  when  dispensed  with. 

64.  Oppose  petitions  in  bankruptcy,  may. 
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67.  Qualifications  of  voters  at  meetings. 
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1.(20)  “  Secured  creditor,”  construction. 

75.  Seizure  of  property  of  bankrupt,  how. 

76.  Set-offs  and  counter-claims. 
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STATEMENTS  AND  RESOLUTIONS  OF  THE  ASSOCIATED  WHOLESALE  GROCERS  OF 

ST.  LOUIS. 

The  Associated  Wholesale  Grocers  of  St.  Louis,  at  their 
monthly  meeting  on  September  28,  1889,  unanimously  adopted  the 
following :  — • 

The  Associated  Wholesale  Grocers  of  St.  Louis,  hereby  give  formal 
expression  to  the  gratification  they  feel  that  their  Representative  at  the  first 
and  second  session  of  the  National  Convention  of  the  Representatives  of 
Commercial  Bodies  was  made  the  permanent  President  of  the  organization, 
and  express  the  pride  they  experience  by  reason  of  the  fact  that  the  Bankrupt 
Bill  as  prepared  by  their  Representative  and  Counselor  was  amended,  adopt¬ 
ed  and  recommended  to  Congress  for  enactment  and  assert  their  belief  that 
the  measure,  when  enacted,  will  enable  honest  Bankrupts  to  be  discharged, 
honest  creditors  to  realize  the  benefits  of  having  estates  quickly  and  econom¬ 
ically  administered  and  that  it  will  prevent  frauds  and  furnish  an  adequate 
remedy  for  the  punishment  of  dishonesty. 

The  Association  congratulates  the  country  that  the  preparation  of  a 
Bankrupt  Bill  and  the  securing  of  its  enactment  has  been  undertaken  by  the 
merchants  of  the  country  who,  while  they  are  creditors  on  the  one  hand,  are 
debtors  on  the  other,  and  by  reason  of  their  dual  position  are  qualified  to  act 
and  speak  for  both  the  debtor  and  creditor  classes. 

Resolved,  That  this  Body  hereby  re-asserts  its  belief  that  the  enactment 
of  an  equitable,  uniform  bankrupt  law  would  give  confidence  to  the  men  en¬ 
gaged  in  trade  and  benefit  (1)  every  retail  merchant  in  the  United  States,  be¬ 
cause  it  would  enlarge  his  credit  and  thereby  in  effect  increase  the  capital  in¬ 
vested  in  his  business ;  and  (2)  every  jobber  in  like  manner  and  enable  him  to 
collect,  at  least  a  part  of  the  price  of  goods  sold. 

Resolved ,  That  this  Association  hereby  pledges  its  influence  and  financial 
aid  to  secure  the  enactment  by  Congress  of  the  Torrey  Bankrupt  Bill,  as 
amended  and  unanimously  adopted  by  the  National  Convention  of  the  Rep¬ 
resentatives  of  the  Commercial  Bodies  of  the  United  States,  at  Minneapolis, 
on  September  3d  and  4th,  1889. 

Resolved ,  That  the  Senators  and  Representatives  in  Congress  from  this 
State  are  hereby  earnestly  petitioned  to  support  that  measure  when  intro¬ 
duced  in  Congress  for  enactment. 

RESOLUTIONS  OF  THE  MISSOURI  BAR  ASSOCIATION. 

The  Missouri  Bar  Association  at  its  annual  session  at  St.  Louis, 
on  October  2d,  1839,  referred  to  a  special  committee  the  Torrey 
Bankrupt  Bill.  On  the  day  following  the  committee  reported  as 
follows :  — 
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St.  Louis,  October  3d,  1889. 

To  the  Missouri  Bar  Association  : 

Gentlemen  —  Your  Special  Committee  to  whom  was  referred  the 
Torrey  Bankrupt  Bill  for  examination,  respectfully  report  the  following  state¬ 
ment  and  resolution  and  recommend  their  adoption:  — 

Whereas ,  The  Constitution  of  the  United  States  reserves  the  power  to 
Congress  of  enacting  a  uniform  bankrupt  law  ;  and 

Whereas ,  The  Torrey  Bill,  both  in  its  general  features  and  details,  as 
well  as  in  its  arrangement,  is  the  most  perfect  bill  that  has  yet  been  pre¬ 
sented  to  Congress  for  enactment ;  and 

Whereas ,  We  believe  that  the  measure,  if  passed,  will  prove  satisfactory 
to  the  individual  citizen,  whether  debtor  or  creditor,  and  tend  to  promote 
commercial  honor  and  stability  ; 

Therefore ,  be  it  resolved ,  that  the  Missouri  Bar  Association  hereby  unites 
with  the  National  Convention  of  the  Representatives  of  the  Commercial  Bodies 
of  the  United  States,  in  recommending  the  Torrey  Bankrupt  Bill  to  Congress 
for  enactment. 

Respectfully  submitted, 

Jas.  O.  Broadhead, 
Alex.  Martin, 

C.  G.  Burton, 

Committee. 

The  report  was  received,  considered  and  adopted. 

REPORT  OF  THE  COMMITTEE  AND  RESOLUTIONS  OF  THE  NEW  YORK  BOARD  OF 

TRADE  AND  TRANSPORTATION. 

/  New  York,  October  9th,  1889. 

Mr.  Morris  S.  Wise,  on  behalf  of  the  Committee  on  Bankruptcy  Legis¬ 
lation,  presented  the  following  report :  — 

To  the  New  York  Board  of  Trade  and  Transportation : 

Gentlemen  —  The  Committee  on  Bankruptcy  Legislation  begs  leave  to 
report  as  follows  :  — 

Your  Committee  has  examined  the  proposed  bill  to  establish  a  uniform 
system  of  bankruptcy  throughout  the  United  States,  drafted  by  Jay  L. 
Torrey,  Esq., "of  St.  Louis,  and  approved  by  the  convention  of  mercantile 
bodies  of  the  United  States  held  at  Minneapolis  on  September  3d  and  4th 
last,  and  your  committee  hereby  recommends  said  measure  to  the  approval 
of  this  board. 

Mr.  Torrey  has  brought  to  his  work  the  experience  of  the  last  Washing¬ 
ton  bankruptcy  convention,  and  of  which  body  he  was  the  permanent 
Chairman,  whereby  he  acquired  a  thorough  understanding  of  the  views  of  our 
mercantile  interests  on  the  subject.  He  has  used  the  Lowell  bill  as  a  frame¬ 
work  for  his  proposed  measure,  and  the  dominant  plan  and  ideas  of  this  bill 
closely  follow  the  excellent  model  formulated  by  Judge  Lowell.  Mr. 
Torrey  has,  however,  succeeded  in  eliminating  many  faults  found  in  the 
Lowell  bill  and  has  added  many  new,  useful  and  practical  features. 

His  work  as  now  presented  to  us  appears  to  be  a  compact,  comprehensive, 
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and  intelligible  code,  which,  while  properly  guarding  against  the  emasculation 
of  the  assets  by  expensive  machinery  or  extravagant  administration,  fully 
guards  all  the  rights  of  creditors  and  equally  well  cares  for  the  honest  debtor. 
Its  operations  are  simple,  inexpensive  and  effective.  The  form  set  by  the 
Lowell  bill  for  the  abolition  of  the  pernicious  fee  system,  which  did  so  much 
to  render  the  act  of  1867  unpopular  and  harmful,  the  prevention  of  pref¬ 
erences,  the  punishment  of  fraud  and  the  speedy  distribution  of  the  assets 
are  all  retained  in  the  Torrey  bill  and  its  provisions  in  these  directions  are  in 
most  instances  improvements  upon  the  preceding  measure. 

In  view  of  the  great  interest  now  manifested  by  the  Western  and  Southern, 
North  and  Northwestern  commercial  interests  in  the  procurement  of  a  national 
bankrupt  law,  the  outlook  for  the  enactment  of  such  a  law  by  the  next  Con¬ 
gress  appears  to  be  better  than  ever  before.  Your  committee,  therefore, 
recommends  that  this  board  shall  re-affirm  its  constant  former  position  on  the 
subject  by  an  approval  of  this  report  and  the  adoption  of  the  resolutions  of 
approval  herewith  presented. 

The  report  was  accompanied  by  the  following  resolutions  :  — 

Whereas ,  This  board  has,  during  the  past  ten  years,  repeatedly  and 
unequivocally  declared  itself  to  be  in  favor  of  the  enactment  of  a  just  and 
equitable  bankrupt  law  ;  and 

Whereas ,  The  Committee  on  Bankruptcy  Legislation  of  this  board  has 
favorably  reported  on  the  Torrey  bill,  which  measure  was  adopted  and  recom¬ 
mended  to  Congress  for  enactment  by  the  convention  of  commercial  bodies 
held  at  Minneapolis  on  September  3d  and  4th  last;  therefore, 

Resolved ,  That  the  report  of  said  committee  be,  and  the  same  is  hereby 
approved  and  adopted  as  the  sense  and  opinion  of  the  New  York  Board  of 
Trade  and  Transportation,  and  that  said  report  be  considered  as  part  of  these 
resolutions. 

Resolved ,  That  copies  thereof  be  forwarded  to  our  Senators  and  Repre¬ 
sentatives  in  Congress  with  the  request  that  they  give  the  said  measure  their 
hearty  support. 

The  report  and  resolutions  were  unanimously  adopted. 

•  •  • «  \ . 

RESOLUTIONS  OF  THE  ST.  LOUIS  PAINT,  OIL  AND  DRUG  CLUB. 

St.  Louis,  October  17,  1889. 

The  St.  Louis  Paint,  Oil  and  Drug  Club  recognize  in  the  Torrey  Bill, 
adopted  by  the  National  Convention  of  Commercial  Bodies,  held  at  Minne¬ 
apolis  September  3rd  and  4th,  1889,  the  most  perfect  bankrupt  law  that  has 
been  prepared  for  presentation  to  Congress. 

The  abolition  of  the  old  pernicious  fee  system  and  its  replacement  by 
the  payment  of  a  stated  small  fee  to  the  clerk,  a  reasonable  salary  to  the 
referee  and  a  moderate  commission  to  the  trustee  is  especially  commended. 

The  belief  is  expressed  that,  if  the  bill  becomes  a  law,  the  assets  of  in¬ 
solvents  will  be  much  more  speedily  and  satisfactorily  collected,  reduced  to 
cash  and  distributed  than  under  the  present  system  of  separate  state  solvent 
laws  ;  therefore,  be  it 

Resolved,  That  we  extend  our  thanks  to  the  Committee  on  Bills  and  to  its 
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Chairman,  Col.  Jay  L.  Torrey,  for  the  unceasing  and  efficient. industry  dis¬ 
played  in  formulating  what  we  believe  to  be  a  wise  measure  and  one  which, 
if  enacted,  will  facilitate  mercantile  transactions.  , 

Resolved ,  farther ,  That  we  hereby  heartily  indorse  the  Torrey  Bill, 
earnestly  petition  our  Senators  and  Representative  in  Congress  to  support  it 
and  urge  upon  Congress  its  passage  as  soon  as  practicable. 

The  resolutions  were  adopted. 

.  -  \  1 1  i 

MEMORIAL  OF  THE  NATIONAL  BOARD  OF  TRADE  AT  ITS  21ST  ANNUAL  SESSION. 

.  •  ••  .  '  •  r 

Louisville,  Ky.,  October  17th,  1889. 

To  the  National  Board  of  Trade:  * 

Gentlemen  —  Your  committee  appointed  to  take  into  consideration' 
Article  4  from  the  Cincinnati  Chamber  of  Commerce,  and  Article  25  from 
the  Philadelphia  Board  of  Trade,  respectfully  report  and  recommend  the 
the  adoption  of  the  following 

MEMORIAL : 

a 

To  the  Senate  and  House  of  Representatives  in  Congress  Assembled : 

Your  Memorialist,  the  National  Board  of  Trade,  in  session  at  the  City  of 
Louisville,  Commonwealth  of  Kentucky,  respectfully  represents  that  the 
merchants  of  the  country,  in  convention  assembled  at  Minneapolis,  on  Sep¬ 
tember  3d  and  4th,  1889,  adopted  a  bankrupt  bill,  and  in  honor  of  its  author 
named  it  The  Torrey  Bankrupt  Bill. 

.  Your  Memorialist  further  represents  that  the  Torrey  Bankrupt  Bill  has 
been  very  carefully  examined,  and  as  a  result  they  are  of  opinion  that  the 
enactment  of  that  bill  by  Congress  would  (1)  decrease  the  number  of  failures  ; 
(2)  increase  the  amount  of  assets  paid  by  the  estates  of  insolvents;  (3)  cause 
the  race  of  fraudulent  mercantile  adventurers  to  almost  disappear;  (4)  so 
hold  in  check  that  class  who  make  a  business  of  failing  as  to  cause  honest 
merchants  to  hold  the  law  in  great  favor;  (5)  put  an  end  to  the  system  of 
legalized  robbery  perfected  daily  through  the  medium  of  concealed  or  pocket 
judgments,  existing  upon  no  other  foundation  than  intended  fraud;  (6)  sub¬ 
stitute  one  uniform,  equitable  law  for  the  incongruous,  inconsistent  and 
inefficient  State  insolvency  laws;  ( 7 )  furnish  a  uniform  collection  law;  (8) 
exercise  a  conservative  influence  upon  compulsory  process  against  honest, 
solvent  but  pressed  merchants,  who,  in  the  present  status  of  affairs,  fall  a 
victim  to  a  contest  between  creditors  to  secure  preferences;  (9)  exercise  a 
desirable  moral  influence  in  the  prevention  of  commercial  wrongs  which  are 
not  now  forbidden  by  law,  but  which  are  designated  as  crimes  in  that  measure  ; 
(10)  in  effect,  increase  the  capital  invested  by  every  retail  merchant  in  the 
country  by  giving  confidence  to  trade  and  assuring  the  seller  of  goods  of  a 
collection  of  at  least  a  part  of  the  price  of  them;  (11)  increase,  in  effect,  the 
capital  j  invested  by  every  wholesale  merchant  by  giving  confidence  to  men 
engaged  in  conducting  the  affairs  of  the  mercantile  world;  (12)  secure  to 
honest  unfortunates  a  discharge  from  the  excess  of  their  indebtedness  over 
the  amount  of  their  assets;  (13)  prevent  a  system  of  deception  and  fraud 
incident  to  individual  creditors  requiring  from  a  debtor  who  has  failed  the 
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payment  of  a  larger  per  centum  than  the  amount  offered  to  creditors  in 
general,  as  a  condition  precedent  to  his  discharge;  (14)  prevent  fraudulent 
preferences  ;  (15)  secure  a  prompt  adjustment  of  matters  in  controversy  by 
arbitration,  compromise  or  litigation;  (16)  provide  ample  means  for  holding 
of  creditors'  meetings  at  the  places  where  the  convenience  of  the  greatest 
number  will  be  served  and  for  the  conducting  of  litigation  in  State  courts  for 
the  convenience  of  litigants  and  witnesses,  and  (17)  secure  an  absolutely 
square  and  equitable  division  of  the  assets  of  insolvents  to  their  creditors  pro 
rata  quickly  and  at  a  minimum  cost. 

Your  Memorialist  further  represents  that  the  Torrey  Bill  is  designed  to 
protect  the  rights  of  honest  men  who  have,  through  misfortune,  become  in¬ 
solvent  and  in  the  event  of  their  becoming  bankrupt,  to  discharge  them  from 
their  indebtedness  and  promote  and  foster  commerce  and  prevent  commercial 
wrongs,  therefore 

Your  Memorialists*  respectfully  pray  your  Honorable  Bodies  to  enact 
that  bill  as  soon  as  practicable  after  the  convening  of  the  Fifty-first 
Congress. 

And  your  Memorialists  will  ever  pray. 

All  of  which  is  respectfully  submitted, 

Benj.  S.  Janney,  Jr.,  Chairman. 
Harry  Weissinger, 

Chas.  A.  Cox, 

H.  H.  Aldrich. 

The  report  was  received,  adopted  and  the  committee  discharged. 


The  resolutions  and  memorials  of  other  commercial  bodies  will 
follow  in  order  in  the  second  edition  of  these  proceedings. 


